
 
 

 

Date: 30/09/2026 
 
To, 
The Manager, 
Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400001 
Scrip Code: 544812 (BSE SME) 
 
Subject: Reply to Non-compliance under Regulation 33 of SEBI (LODR) Regulations, 2015 for the period 
ended March 31, 2026 
 
Dear Sir/Madam, 
 
This is with reference to your email dated 28th September, 2026 regarding non-compliance under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, for the 
period ended March 31, 2026, wherein it was observed that the Standalone Financial Results of the 
Company were submitted in XBRL mode but not in PDF mode. 
 
In this regard, we wish to inform you that the Company had already uploaded the Audited Standalone 
Financial Statements for the year ended March 31, 2026, in PDF mode as a Corporate Announcement on 
5th August, 2026 and, pursuant to certain clerical corrections, a revised version was uploaded on 12th 
August, 2026.  
 
However, in view of your directions and to ensure alignment between the PDF and XBRL filings, we are 
re-submitting herewith the Standalone Financial Results in PDF mode for the half year ended March 31, 
2026, together with the Auditor’s Report and Declaration of Unmodified Opinion. 
 
We request the Exchange to kindly take this re-submission on record and treat the discrepancy as 
resolved. 
 
Thanking you. 
 
Yours faithfully, 
FOR ATHARVA POLY-PLAST LIMITED 
 
 
 
 
ANUJIT SHIVAJI DARADE 
MANAGING DIRECTOR 
DIN: 02237278 
 
Encl: Standalone Financial Results along with Auditor's Report & declaration of unmodified opinion 
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PRASS & ASSOCIATES L
LP 

CHARTERED ACCOUNTAN
TS 

INDEPENDENT AUDITORS’ R
EPORT 

TO THE MEMBERS OF ATHA
RVA POLY-PLAST LIMITED {

FORMERLY KNOWN AS ATH
ARVA POLY-PLAST PRIVATE 

LIMITED) 

Report on the Audit of the F
inancial Statements 

Opinion 

We have audited the accomp
anying financial staternents 

of Atharva Poly-Plast Limited
 (Formerly known as Atharva

 

Poly-Plast Private Limited) (“the Compa
ny”), which comprises the 

Balance Sheet as at March 
31, 2026, the 

statement of Profit and Loss
, the statement of cashflow

s for the period then ended
 and notes to the financial 

statements including a summ
ary of significant accountin

g nalicies and other explana
tory information {hereinafte

r 

referred to as “the financial s
tatements”). 

in our opinion and to the be
st of our information and a

ccording to the explanations
 given 1o us, the atoresaid 

financial statements give the
 information required by the

 Companies Act, 2013 in the 
manner so required and give

 

3 true and tair view in confor
mity with the Accounting Sta

ndards prescribed under sect
ion 133 of the Companies 

Act, 2013 and other accountin
g principles generally accepted

 in India, of the state of affairs
 of the Company as at 

3151 March, 2026, its profit an
d its cash flows for the year en

ded on that date. 

Basis of Opinion 

We conducted our audit of th
e financial statements in acco

rdance with the Standards on 
Auditing {SAs) specified 

under section 143(10) of the A
ct. Our responsibilities under

 those Standards are further 
described in the Auditor's 

Responsibilities for the Audit
 of the Financial Statements

 section of our report. We 
are independent of the 

Company in accordante with 
the Code of Ethics issued by 

the Institute of Chartered Acc
ountants of India (1CA1) 

together with the independen
ce requirements that are rele

vant to our audit of the financi
al statements under the 

provisions of the Act and the 
Rules made thereunder, and 

we have fulfilled our other et
hical responsibilities in 

accordance with these requir
ements and the ICAl’s Code of

 Ethics. We believe that the a
udit evidence we have 

obtained is sufficient and appr
opriate to provide a basis for

 our audit opinion on the fina
ncial statements. 

Infarmation ather than the f
inancial statements and audi

tors’ report thereon 

The Company’s Board of Direc
tors are responsible far the ot

her information. The other inf
ormation comprises the 

information included in the B
oard’s report but does not in

clude the financial statements
 ang our auditor’s report 

thereon. 

Qur opinion on the financial st
atements does nat Cover the o

ther inforrmation and we do n
ot express any form of 

assurance conclusion thereo
n. 

In connection with aur audit of 
the financial statements, our re

sponsibility is to read the other
 information and, in 

daing s0, consider whether th
e other information is material

ly inconsistent with the financ
ial statements of ouf 

knowledge obtained in the aud
it or otherwise appears to be 

materially misstated. 

if, based on the work we hav
e performed, we conclude th

at there is a material misstatement of
 this other 

information; we are required to rep
ort that fact. We have nothing to re

portin this regard. 

Head Office: 
101 & 102 Gurukrupa Towers, 

Above Hdfc Bank, Aranyeshw
ar m accounls.asp@capra.coin | Pune 

Chowk, Sahakar Nagar, B . . . 

Pune - 411009 
7 www.capra.co.in | Mumbai 

Moahile . 8806900300 
& LLPIN - AAJ 3944 
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Management Responsi
bility for Financial St

atements 

The Company’s Manag
ement and Board of Di

rectars are responsible
 for the matters stated

 in section 134(5) of th
e 

Companies Act, 2013 (“t
he Act") with respect to t

he preparation of these f
inancial statements that

 give a true and 

fair view of the financial 
position and financial pe

rformance in accordance
 with the accounting pri

nciples generally 

accepted in India, incl
uding the Accounting s

tandards specified und
er section 133 of the 

Act. This responsiility
 

also includes maintenan
ce of adequate account

ing records in accordan
ce with the provisions 

of the Act for 

safeguarding the assets 
of the Company and for 

preventing and detectin
g frauds and other irregu

larities; selection 

and application of appro
priate accounting polic

ies; making judgments 
and estimates that are 

reasonable and 

prudent; and design, i
mplementation and ma

intenance of adequat
e internal financial co

ntrots, that were oper
ating 

effectively for ensurin
g the accuracy and co

mpleteness of the acc
ounting records, relev

ant to the preparation
 and 

presentation of the finan
cial statements that giv

e a true and fair view an
d are free from material

 misstatement, 

whether due to fraud or 
error. 

in preparing the financ
ial statements, manag

ernent i5 responsible
 for assessing the Com

pany’s ability to cont
inue 

as a going CONCETN, dis
ciosing, as applicable, 

matters related to goi
ng concern and using t

he going concern hasis
 of 

accounting unless ma n
agement either intend

s to liquidate the Comp
any ar to cease operat

ions, of has no realisti
c 

alternative but to do s0.
 

The Board of Directors
 are also responsible f

or pverseeing the comp
any’s financial report

ing process. 

Auditor’s Responsibili
ties for the Audit of t

he Financial Statemen
ts 

Our responsibility is to
 obtain reasonable ass

urance about whether
 the financial statemen

ts as 2 whole are free
 

from material misstate
rnent, whether due t

a fraud or error and t
o issue an auditor's r

eport that includes ou
r 

opinion. Reasonahle as
surance is a high level

 of assurance, but is n
ot a guarantee that an

 audit conducted in 

accordance with SAs wit
l always detect @ mater

ial misstatement when
 it exists. Misstatement

s can arise from fraud 

or errar and are conside
red material if, individually or in the a

ggregate, they could rea
sonably be expected 1o 

influence the economic decisions of users ftaken ©OD the basis of these financial statements. 

As part of an audit in a
ccordance with SAs, we 

exercise professional jud
gement and maintain pr

ofessional 

skepticism throughout t
he audit. We also: 

« identify and assess the r
isks of material misstat

ement of the financial st
atements, whether due

 to fraud or er7o7, 

design and perform au
dit procedures respon

sive to those risks, an
d obtain audit evidenc

e that is sufficient and
 

appropriate to provide 
a basis for our apinian,

 The rick of not detecti
ng @ material misstatem

ent resulting from 

fraud is higher than for
 one resulting from er

ror, as fraud may invo
lve collusion, fargery, 

intentional omissions, 

misrepresentations, 07 t
he override of internal c

ontrol. 

e Obtain an understanding
 of internal control relev

ant to the audit in order
 to design audit procedur

es that are 

appropriate in the circum
stances, Under section 1

43(3){i) of the Companies
 Act, 2013, we are also r

esponsible for 

expressing our opinion o
n whether the company 

has adequate internal fi
nancial controls system i

n place and the 

operating effectiveness
 of such controls. 

« Evaluate the appropriate
ness of accounting polici

es used and the reasonab
leness of accounting est

imates and 

related disclosures made
 by management. 

o Conclude on the appropr
iateness of management’

s use of the going concer
n basis of accaunting and

, based on 

the audit evidence obtai
ned, whether a material 

uncertainty exists relate
d to events of conditions

 that may cast 

significant doubt on the
 Company’s ability t0 c

ontinue as a going conc
ern. If we conclude that a m

aterial 

uncertainty exists, we ar
e required to draw atte

ntion in our auditor’s re
port to the related discl

osures in the 

financial statements of, i
f such disclosures are ina

dequate, to modify our a
pinian. Qur conclusions a

re based on 

the audit evidence obtain
ed up to the date of our au

ditor’s report. However, f
uture events or condition

s may cause 

the Company to cease t
o continue as a going co

ncer. 
o800 
GO0 
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« Evaluate the overall pr
esentation, structuré a

nd content of the finan
cial statements, includ

ing the disclosures, 

and whether the financlal
 statements represent the

 underlying transactions a
nd events in a manner tha

t achieves 

fair presentation. 

Materiality is the magnit
ude af misstatements in

 the financial statements
 that, individually of in a

ggregate, makes 

it prohable that the ecan
amic decisions of a reas

onably knowledgeable us
er of the financial state

ments may be 

influenced. We consider gua
ntitative materiality and qu

alitative factors in (i) planni
ng the scope of our audit wo

rk 

and in evaluating the res
ults of our work; and (i)

 to evaluate the effect o
f any identified misstat

ements in the 

finantial statermnents. 

We communicate with those
 charged with governance r

egarding, among other matte
rs, the planned scope and 

timing of the audit and signif
icant audit findings, including

 any significant deficiencies i
n internal control that we 

identify during our audit. 

We also provide those ch
arged with governance wi

th a statement that we h
ave complied with releva

nt ethical 

requirements regarding in
dependence, and t0 comm

unicate with them all re
lationships and other mat

ters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Report on other Legal an
d Regulatory Requiremen

ts 

As required by the Compan
ies (Auditor’s Report) Orde

r, 2020 ("the Order”), issu
ed by the Central Governm

ent of 

india in terms of sub-section (
11} of section 143 of the

 Companies Act, 2013, w
e give in the Annexure A

, a 

statement on the matters spe
cified in paragraphs 3 and 4 

of the Order, to the extent a
pplicable 

1, Asrequired by section 143 
{3) of the Act, we report tha

t: 

a) We have sought and op
tained all the information 

and explanations which to 
the best of our knowledge

 and 

pelief were necessary for th
e purpose of our audit. 

b) In our opinion proper books
 of account as required by 

law have been kept by the 
Company SO far as appears 

from our examination of thos
e books. 

¢) The Balance Sheet, State
ment of Profit and Loss and t

he Cash Flow statement deai
t with by this Report are in 

agreement with the books o
f account. 

d) Inour opinion, the afaresai
d financial statements comply

 with the Accounting standard
s specified under section 

133 of the Act. 

e) Qn the basis of written re
presentarions received from 

the directors as on March 31,
 2026and taken on record 

by the Board of Directors, no
ne of the directors is disquali

fied as on March 31, 2026, fr
om being appointed as a 

director in terms of section 16
4(2) of the Act. 

) With respect to the adequacy o
f the internal financial controls

 over financial reporting of the
 company and the 

operating effectiveness of such
 controls, refer to our separate

 report in ‘Annexure B’ to this 
report. 

g) With respect to the other m
atters to be included in the A

uditor’s Report in accordance
 with Rule 11 of the 

Companies (Audit and Auditors) R
ules, 2014, in our opinion and to 

the best of our information and a
ccording to 

the explanations given to us:
 

i. The Financial Statements disclo
ses the impact of pending litiga

tions, if any, on the financial st
atement of the 

company; 

ii. The Company did nat have any
 long-term cantracts including 

derivative contracts faor which t
here were any 

material foreseeable losses; 

iii. There were no amounts which
 were required to be transferred 

to the Investor Education and Pra
tection Fund 

by the Company. 

iv. a) The Management has repr
esented that, to the best of its kn

owledge and belief, no funds (wh
ich are material 

gither individually or in the aggre
gate) have been advanced or loa

ned or invested (either from bor
rowed funds or 

share premium or any other Sourc
es or kind of funds) by the Compan

y to or in any other person or enti
ty, including 

foreign entity (“Intermediaries”)
, with the understanding, wh

ether recorded in writing-of oth
erwise, that the 

0% e 
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Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any 

manner whatsoever by or on behalf of the Company {"Ultimate Beneficiaries") or provide any guarantee, security 
or the like on behalf of the Ultimate Beneficiaries; 

{bl The Management has represented, that, to the best of its knowledge and belief, no funds {which are material 
either individually or in the aggregate) have been received by the Company from any person or entity, including 
foreign entity {"Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the 
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Funding Party {"Ultimate Beneficiaries") or provide any guarantee, security or 

the like on behalf of the Ultimate Beneficiaries; 

{c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, 
nothing has come to our notice that has caused us to believe that the representations under sub-clause {i) and {ii) 
of Rule ll{e), as provided under {a) and {bl above, contain any material misstatement. 

v. a) The Board of Directors of the company have not recommended any final dividend for the year ended 31st
March'2026.

b) No interim dividend was declared or paid during the year.

c) No dividend proposed in the previous year was paid by the company during the year.

vi. Based on our examination, which included test checks, the Company has used accounting software systems for
maintaining its books of account for the financial year ended March 31, 2026 which have the feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant trans_actions recorded
in the software systems. Further, during the course of our audit we did not come across any instance of the audit

trail feature being tampered with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For PRASS & Associates LLP 

Chartered Accountants 

FRN: 107816W/W100222 

ffM 
Aditya S. Patil 

Partner 

M. No. 143812

Place: Pune

Date: 5th Aug 2026
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Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any 

manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security 

or the like on behalf of the Ultimate Beneficiaries; . 

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are material 

either individually or in the aggregate) have been received by the Company from any person or entity, including 

foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the 

Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or 

the like on behalf of the Ultimate Beneficiaries; 

(c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, 

nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and (ii) 

of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement. 

v. a) The Board of Directors of the company have not recommended any final dividend for the year ended 31st 

March’2026. 

b) No interim dividend was declared or paid during the year. 

c) No dividend proposed in the previous year was paid by the company during the year. 

vi. Based on our examination, which included test checks, the Company has used accounting software systems for 

maintaining its books of account for the financial year ended March 31, 2026 which have the feature of recording 

audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded 

in the software systems. Further, during the course of our audit we did not come across any instance of the audit 

trail feature being tampered with and the audit trail has been preserved by the Company as per the statutory 

requirements for record retention. 

For PRASS & Associates LLP 

Chartered Accountants 

FRN: 107816W/W100222 

Aditég Patil 

Partner 

M. No. 143812 

Place: Pune 

Date: 5th Aug 2026 
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Atharva Poly-Plast Limited 
(Formerly known as Atharva Poly-Plast Private Limited) 
CIN :U25209PN2014PLC150099 

Balance Sheet as at 31st March 2026 
(All amounts In Indian Rupees in Hundred, unless otherwise stated) 

EQUITY ANO LIABILITIES 
Shareholders' funds 
Share capital 
Reserves and surplus 

Non-current liabilities 
Long-term borrowings 
Deferred tax liabilities (net} 
Long-term provisions 

Current liabilities 

Note No. 

3 

4 

5 
6 

7 

Short-term borrowings 8 
Trade payables 9 
(Al total outstanding dues of micro and small enterprises; 
(Bl total outstanding dues of creditors other than micro and 
small enterprises. 
Other current liabilities 10 
Short-term provisions 11 

ASSETS 
Non-current assets 
Property, Plant & Equipments and Intangible Assets 

(i) Property, Plant & Equipments 
(ii) Intangible assets 

Non-Current Investments 
Long-term loans and advances 
Other Non Current Assets 

Current assets 
Inventories 

Trade receivables 
Cash and Bank Balance 
Short-term loans and advances 
Other current assets 

Total 

Total 

See accompanying notes forming part of the financial 
statements 

12 

13 
14 
15 

16 
17 
18 
19 
20 

1-44 

As at As at 
31st March 2026 31st March 2025 

1,234,999.80 650,000.00 
722,799.90 660,978.19 

1,957,799.70 1,310,978.19 

357,721.02 219,196.80 
44,940.09 50,674.45 
10,427.18 10,859.25 

413,088.30 280,730.SO 

617,912.73 571,899.69 

973,284.11 652,221.20 

240,957.59 129,983.38 
175,738.12 141,925.73 

2,007,892.54 1,496,030.00 

4,378,780.54 3,087,738.69 

1,755,352.80 1,549,198.02 
50.89 62.81 
25.00 25.00 

188.36 11,660.05 
145,863.15 22,825.07 

1,901,480.20 1,583,77 0.95 

767,430.00 603,538.87 
1,172,762.59 430,094.84 

271,017.44 302,894.65 
102,675.76 24,649.38 
163,414.55 142,790.00 

2,477,300.34 1,503,967.74 

4,378,7 80.54 3,087,738.69 

In terms of our even date report attached 
For PRASS & Associates LLP 

For and on behalf of the Board of Directors of 
Atharva Poly-Plast limited 

Firm Regn. No. 107816W/W100222 
Chartered Accountants 

' \� \ 
' ,-.� ... 

(CA Aditya S. Patil) 
Partner 
M.No.143812 
Peer Review Number: 019874 

Place: Pune 
Date : August OS, 2026 

(Formerly known as Atharva Poly-Plast Private Limited) 

�< �r·· 
(Anujit Shivaji Darade) 
Managing Director 
DIN:02237278 
Place: Pune 
Date .

�

6 

(Ashish Sh1vajl Darade) 
Director & CFO 
DIN: 08237333 
Place: Pune 
Date : August 05, 2026 

(Shivaji Kisan Dara de) 
Director 
DIN:08237322 
Place: Pune 
Date : Au11:ust 05, 2026 

\A+r-. 
Ankita Ravindra Gandhi 
(Company Secretary) 

Place: Pune 
Date : August OS, 2026 

lJOT.!'\: 2..tlli?.�1'2Er\lPLAD6?.2.lj

Atharva Poly-Plast Limited 
(Formerly known as Atharva Poly-Plast Private Limited) 

CIN :U25209PN2014PLC150099 

Balance Sheet as at 31st March 2026 

{All amounts in Indian Rupeesin Hundred, unless otherwise stated) 

Note No. Asmt —— 
31st March 2026 31st March 2025 

EQUITV AND LIABILITIES 

Shareholders’ funds 

Share capital 3 1,234,999.80 650,000.00 

Reserves and surplus 722,799.90 660,978.19 

1,957,799.70 1,310,978.19 
Non-current liabilities 

Long-term borrowings 5 357,721.02 219,196.80 

Deferred tax liabilities (net) 44,940.09 50,674.45 

Long-term provisions 7 10,427.18 10,859.25 

413,088.30 280,730.50 

Current liabilities 

Short-term borrowings f 8 617,912.73 571,899.69 

Trade payables 9 

(A) total outstanding dues of micro and small enterprises; 

(B) total outst'andmg dues of creditors other than micro and 973,284.11 652,221.20 

small enterprises. 

Other current liabilities 10 240,957.59 129,983.38 

Short-term provisions 11 175,738.12 141,925.73 

2,007,892.54 1,496,030.00 

Total 4,378,780.54 3,087,738.69 

ASSETS 
Non-current assets 

Property, Plant & Equipments and Intangible Assets 12 

(i) Property, Plant & Equipments 1,755,352.80 1,549,198.02 

(i) Intangible assets 50.89 62.81 
Non-Current Investments 13 25.00 25.00 

Long-term loans and advances 14 188.36 11,660.05 

Other Non Current Assets 15 145,863.15 22,825.07 

1,901,480.20 1,583,770.95 

Current assets 

Inventories 16 767,430.00 603,538.87 

Trade receivables 17 1,172,762.59 430,094.84 

Cash and Bank Balance . 18 271,017.44 302,894.65 

Short-term loans and advances 19 102,675.76 24,649.38 
Other current assets 20 163,414.55 142,790.00 

2,477,300.34 1,503,967.74 

Total 4,378,780.54 3,087,738.69 

See accompanying notes forming part of the financial 1-44 

statements 

In terms of our even date report attached 

For PRASS & Associates LLP 

Firm Regn. No. 107816W/W100222 
Chartered Accountants 

For and on behalf of the Board of Directors of 

Atharva Poly-Plast Limited 

(Formerly known as Atharva Poly-Plast Private Limited) 

vvy s kN //, A 

(CA Aditya S. Patil) 

Partner 

M.No.143812 
Peer Review Number: 019874 P T 

UDIN: 26142312 GVPLADE324 . 
ace : Pune s/ : 

Date : August 05, 2026 A { 4011 
51 qompm | 

o\ W 4t 

(Anuijit Shivaji Darade) 

Managing Director 

DIN:02237278 
Place : Pune 
Date . Aurust 032026 

(Ashish Shivaji Darade) 

Director & CFO 

DIN: 08237333 

Place : Pune 

Date : August 05, 2026 

peth 
(Shivaji Kisan Darade) 

Director 

DIN:08237322 
Place : Pune 

Date : August 05, 2026 

3’ g 
Ankita Ravindra Gandhi 

{Company Secretary) 

Place : Pune 

Date : August 05, 2026 



Atharva Poly-Plast Limited 

(Formerly known as Atharva Poly-Plast Private Limited) 
CIN :U25209PN2014PLC150099 

Statement of Profit & Loss For the Vear Ended on 31st March 2026

(All amounts in Indian Rupees in Hundred, unless otherwise stated) 

INCOME 
Revenue from operations 
Other income 
Total Income 

EXPENSES 

Cost of materials consumed 
Changes in inventories 
Employee benefits expense 
Finance costs 
Depreciation and amortization expense 
Other expenses 
Total Expense 

Profit Before Exceptional Items and Tax 

Exceptional Items 

Impact of Labour Code (Refer Note No.40) 

Profit Before Tax 

Prior Period Items 

Profit Before Tax 

Tax expense: 
Current tax 
Deferred tax 
Tax adjustments earlier year 

Profit for the year 

Note No. 

21 
22 

23 
24 
25 
2.6 
27 
28 

6 

Earning per Share [face value of Share Rs.10/- each) 
a. Basic
b. Diluted

See accompanying notes forming part of the 

financial statements 

29 

1-44 

For the year ended 
31st March 2026 

5,439,434.10 
151,411.36 

5,590,845.46 

3,886,470.82 
(89,369.55) 
171,699.76 
135,406.59 
164,178.56 
496,593.88 

4,764,980.06 

825,865.40 

(622.94) 

825,242.46 

825,242.46 

(184,155.31) 
5,734.36 

646,821.51 

5.24 
5.24 

For the year ended 
31st March 2025 

4,753,567.53 
152,667.48 

4,906,235.01 

3,332,650.44 
(58,572.70) 
145,087.42 
104,353.37 
161,424.71 
565,915.12 

4,250,858.36 

655,376.65 

655,376.65 
9,434.66 

645,941.99 

(147,271.94) 
23,258.90 

(14,468.39) 

507,460.56 

4.11 
4.11 

In terms of our even date report attached 
For PRASS & Associates LLP 

For and on behalf of the Board of Directors of 
Atharva Poly-Plast Limited 

Firm Regn. No. 107816W/W100222 
Chartered Accountants 
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(CA Aditya S. Patil) 
Partner 
M.No.143812
Peer Review Number: 019874

Place: Pune 
Date: August 05, 2026 
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(Anujit Shivaji Darade) 
Managing Director 
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Director & CFO 
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Director 
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(Company Secretary) 
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Date : August 05, 2026 
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Atharva Poly-Plast Limited 

(Formerly known as Atharva Poly-Plast Private Limited) 

CIN :U25209PN2014PLC150099 

Statement of Profit & Loss For the Year Ended on 31st March 2026 

(All amounts in indian Rupees in Hundred, unless otherwise stated) 

For the year ended For the year ended 
Note No. 

31st March 2026 31st March 2025 

INCOME 
Revenge from operations 21 5,439,434.10 4,753,567.53 

Other income 22 151,411.36 152,667.48 

Total Income 5,590,845.46 4,906,235.01 

EXPENSES 

Cost of materials consumed 23 3,886,470.82 3,332,650.44 

Changes in inventories 24 (89,369.55) (58,572.70) 

Employee benefits expense 25 171,699.76 145,087.42 

Finance costs 26 135,406.59 104,353.37 

Depreciation and amortization expense 27 164,178.56 161,424.71 

Other expenses 28 496,593.88 565,915.12 

Total Expense 4,764,980.06 4,250,858.36 

Profit Before Exceptional Items and Tax 825,865.40 655,376.65 

Exceptional Items 

Impact of Labour Code (Refer Note No.40) (622.94) 

Profit Before Tax 825,242.46 655,376.65 

Prior Period Items 9,434.66 

Profit Before Tax = 825,242.46 645,941.99 

Tax expense: 

Current tax (184,155.31) (147,271.94) 

Deferred tax 6 5,734.36 23,258.90 

Tax adjustments earlier year (14,468.39) 

Profit for the year - 646,821.51 507,460.56 

Earning per Share [face value of Share Rs.10/- each] a 

a. Basic 29 5.24 4.11 

b. Diluted 5.24 4.11 

See accompanying notes forming part of the 1-44 

financial statements 
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Atharva poly-plast Limlted

fglmerlV known as Atharua poly_plast private Limitcd)
crtrr ru25209PN201aPtcr5oGr9

STATEMENT OF FINANCIAL RESU[T FOR THE HAIF YEAR AND YEAR ENOEO 3TST MARCH 2026

INCOME

Revenue from operations

Other income

Total lncome

EXPENSES

Cost of materials consumed

Changes in inventories

Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Total Expense

Profit Before Exceptional ltems and Tax
Exceptional ltems
lmpact of Labour Code (Refer Note No.4O)

Profit Before Tax

Prior Period ltems

Profit Before Tax

Tax expense:

Current tax

Deferred tax
Tax adjustments earlier year

Profit for the yeal

Notes:

27

22

3372.38

15.19

2Q67.06

r44.32
5439.43

151.41

4753.57

!52.67
3387.57 22tt.38 5590.85 4906.24

23

24

25

26

27

28

2579.69

9 1.31

87.00

60.41

89.48

241.51

1305.78

- 180.58

84.70

74.99

74.70

263.18

3886.47

- 89.37

777.70

13s.41

164.18

496.59

3332.65

"58.57

145.09

104.35

161.42

565.92
3149.41 1623,67 4764.98 42s0.86

238.r6

0.00

238.16

0.00

587.70

" 0.62

587.08

0.00

825.87

- 0.62

825.24

0.00

655.38

0.00

655.38

9.43

238.16

- 67.61

5.19

0.00

587.08

-116.55

0.55

0.00

825.24

184.16

5.73

0.00

645.94

- 147 .27

23.26
-74.47

committee and approved by the Board of Directors at their respective meeting herd on o5th August 2026.

i",,'nilil'3"il':1ff.::1,,i:::::;:#:"i,T:":']n 'n" 
Accountins;'.,;,;; ("AS") as prescribed under section 133 or the companies Act, 2013

and Exchange Board of lndia (lssue of capital and Disclosure Requirements) ReBulations, 2oo9 (rcDR, 2oo9) are exempted from the compursory requjrement ofadoption of rnd As.4 The company has a single reportable business segment Hence, it is purely segmentar and section 13 of companies Act 2013 and sEBr (LoDR) Regurations 20r.5,are not applicable to us.

5. There are no inter company transactions received/pendtng as on O5th August 2026.

share (As-20).

S Previous year's period figures have been regrouped/reclassified, wherever necessary to confirm to crassification of current.9 The company has evaluated the impact of the New Labour codes effective from 21 November 2025 on its emproyee benefit obrigations, rncruding gratuity and reave obrigations.Based on management's assessment / actuarial valuation, the rmpact on the financral results for the half year ended 31.03.2026 is not material.

,:l^rr^-J:'J:1:llL:#:'; 
of the companv carried out the audit of the above financiar resutts and have issued an unmodified audit opin jon on the same.

DlNt 02237278

OATE: 05 AUGUST 2026

PIACET PUNE



Atharva Poly-Plast Limited 

(Formerly known as Atharva Poly-Plast Private Limited) 
CIN :U25209PN2014PLC150099 
Statement of Cash Flow For the Year Ended 31st March 2026 
(All amounts in Indian Rupees in Hundred, unless otherwise stated) 

A. Cash Flow from operating activities: 
Net Profit before Tax 
Adjustments for: 

Depreciation and amortization expenses 
Interest expense 

Unrealised foreign exchange Gain (net) 
Subsidy against Capital Investment 
Interest received 

Operating profit before working capital changes 
Adjusted for changes in working capital: 

(lncrease)/Decrease in Inventories 
(lncrease)/Decrease in Trade receivables 
(lncrease)/Decrease in Other Current Assets 
(lncrease)/Decrease in Short term loans & advances 
(lncrease)/Decrease in Long term loans & advances 
(lncrease)/Decrease in Other Non Current Assets 
(lncrease)/Decrease in Other Bank Balance 
Increase/ (Decrease) in trade payables 
Increase/ (Decrease) in Long term provisions 
Increase/ (Decrease) in Short term provisions 
Increase/ (Decrease) in other current liabilities 

Cash generated from operations 
Income tax paid 

Net Cash from operating activities 
B. Cash Flow from investing activities: 

(A) 

For the year ended 

31st March 2026 

825,242.46 

164,178.56 
135,406.59 

(147.00) 
(142,790.00) 

(8,474.36) 
973,416.25 

(163,891.13) 
(742,667.75) 

(1,363.56) 
(78,026.38) 

471.69 
(123,038.08) 

(2,179.10) 
321,209.91 

(432.07) 
2,226.71 

140,291.69 
326,018.18 
152,569.62 
173,448.56 

For the year ended 
31st March 2025 

645,941.99 

161,923.54 
104,353.37 

(142,790.00) 
(9,877.48) 

7S9,551,42 

(79,243.63) 
275,264.49 

(142,790.00) 
22,870.53 

544.24 
181,115.89 
(35,455.77) 
(72,123.94) 

10,859.25 
1,349.06 

(174,661.72) 
747,279.81 
49,561.66 

697,718.15 

Purchase of Property, Plant & Equipments & Movement in Capital Goods
Advance for Capital goods

(399,638.91) 
11,000.00 

8,474.36 

142,790.00 

11,672.61 
(8,397.85) 

9,877.48 
142,790.00 

Interest received 

Subsidy against Capital Investment 
Net Cash used in Investing activities 
C. Cash Flow from financing activities: 

lncrease/(Decrease) in Short term borrowings
lncrease/(Decrease) in Long term borrowings 
Interest paid 
IPO Expenses 

Net Cash generated from financing activi ties 

Net (Decrease)/lncrease in Cash & Cash Equivalents 
Cash and Cash Equivalents as at beginning of the year 
Cash and Cash Equivalents as at end of the year 

Notes to cash flow statement 

(B) 

(C) 

(A+B+c) 

(237,374.55) 

46,013.04 
138,524.22 

(135,406.59) 
(19,260.99) 

29,869.67 

(34,056.31) 
267,438.88 
233,382.57 

155,942.24 

(452,224.78) 
(116,316.41) 
(104,353.37) 

(672,894.56) 

180,765.83 
86,673.05 
267,438.88 

1. Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard (AS) 3: "Cash Flow 
2. Cash and cash equivalents are reflected in the Balance Sheet as follows: 
Balances with banks: 
-in current accounts 
Cash in Hand 
Total 

In terms of our even date report attached 
For PRASS & Associates LLP 
Firm Regn. No. 107816W/W100222 
Chartered Accountants 

� \,) 

(CA Ailitya 5. Patil) 
Partner 
M.No.143812 
Peer Review Number: 019874 

Place: Pune 
Date : August 05, 2026 

233,382.57 267,438.88 

233,382.57 267,438.88 

For and on behalf of the Board of Directors 
Atharva Poly-Plast Limited 
(Formerly known as Atharva Poly-Plast Private Limited) 

�:
(Anujit Shivaji Darade) 
Managing Director 
DIN:02237278 
Place : Pune 
Date : August 05, 2026 

(Ashis�arade) 
Director & CFO 
DIN: 08237333 

Place : Pune 
Date : August 05, 2026 
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(Shivaji Klsan Darade) 
Director 
DIN:08237322 
Place: Pune 
Date : August 05, 2026 

}\)
1-:

Ankita Ravindra Gandhi 
(Company Secretary) 

Place : Pune 
Date : August OS, 2026 
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Atharva Poly-Plast Limited 
(Formerly known as Atharva Poly-Plast Private Limited) 

CIN :U25209PN2014PLC150099 

Statement of Cash Flow For the Year Ended 31st March 2026 

(All amounts in Indian Rupees in Hundred, unless otherwise stated) 

A. Cash Flow from operating activities: 
Net Profit before Tax 

Adjustments for: 

Depreciation and amortization expenses 

Interest expense 

Unrealised foreign exchange Gain (net) 

Subsidy against Capital Investment 

Interest received 

Operating profit before working capital changes 

Adjusted forchanges in working capital: 

(Increase)/Decrease in inventories 

(Increase)/Decrease inTrade receivables 

(Increase)/Decrease in Other Current Assets 

(Increase)/Decrease in Short term loans & advances 

(Increase)/Decrease in Long term loans & advances 

(Increase)/Decrease in Other Non Current Assets 

(Increase)/Decrease in Other Bank Balance 

Increase/ (Decrease) in trade payables 

Increase/ (Decrease) in Long term provisions 

Increase/ (Decrease) in Short term provisions 

Increase/ (Decrease) in other current liabilities 

Cash generated from operations 

Income tax paid 

Net Cash from operating activities 

B. Cash Flow from investing activities: 

Purchase of Property, Plant & Equipments & Movement in Capital Goods 

Advance for Capital goods 

Interest received 

Subsidy against Capital investment 

Net Cash used in investing activities 

C. Cash Flow from financing activities: 

Increase/(Decrease) in Short term borrowings 

Increase/(Decrease) in Long term borrowings 

Interest paid 

IPO Expenses 

Net Cash generated from financing activities 

Net (Decrease)/increase in Cash & Cash Equivalents 

Cash and Cash Equivalents as at beginning of the year 

Cash and Cash Equivalents as at end of the year 

Notes to cash flow statement 

For the year ended For the year ended 

=.31st March 2026 _  _3ist March 2025 

825,242.46 645,941.99 

164,178.56 161,923.54 
135,406.59 104,353.37 

(147.00) - 
(142,790.00) (142,790.00) 

o (8,474.36) (9,877.48) 
973,416.25 759,551.42 

(163,891.13) (79,243.63) 
(742,667.75) 275,264.49 

(1,363.56) (142,790.00) 
(78,026.38) 22,870.53 

471.69 544.24 
(123,038.08) 181,115.89 

(2,179.10) (35,455.77) 
321,209.91 (72,123.94) 

(432.07) 10,859.25 
2,226.71 1,349.06 

= 140,291.69 (174,661.72) 
326,018.18 747,279.81 

- 152,569.62 49 561.66 
(a) 173,448.56 697,718.15 

(399,638.91) 11,672.61 
11,000.00 (8,397.85) 
8,474.36 9,877.48 

- 142,790.00 142,790.00 
(8) (237,374.55) 155,942.24 

46,013.04 (452,224.78) 
138,524.22 (116,316.41) 

(135,406.59) (104,353.37) 
(19,260.99) 

(© 29,869.67 (672,894.56) 

(A+B+C) (34,056.31) 180,765.83 
267,438.88 86,673.05 
233,382.57 267,438.88 

1. Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard (AS) 3: "Cash Flow 

2. Cash and cash equivalents are reflected in the Balance Sheet as follows: 

Balances with banks: 

-in current accounts 

Cash in Hand 

Total 
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Atharva Poly-Plast Limited
(Formerly known as Atharva Poly-Plast Private Limited)
CIN : U25209PN2014PLC150099

Notes annexed to and forming part of the Financial Statements for the Year ended 31st March 2026

1.

2. Significant Accounting Policies
(a) Basis of preparation

(b) Use of estimates

(c) Current & Non-current Classification

The Company is an integrated, design-driven manufacturer of plastic components and assemblies for Original Equipment
Manufacturers (OEMs) and Original Design Manufacturers (ODMs) in the home-appliance, electrical & electronic, and automotive
sectors. Its operations cover the full value chain—material selection, extrusion, mould design and fabrication, precision injection
moulding, polymer compounding and final assembly—enabling rapid, cost-effective production.

All assets and liabilities are classified into current and non-current.
Assets:
An asset is classified as current when it satisfies any of the following criteria:
a) It is expected to be realised in, or is intended for sale or consumption in, the Company's normal operating cycle;
b) It is held primarily for the purpose of being traded;
c) It is expected to be realised within 12 months after the reporting date; or
d) It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after
the reporting date
Current assets include the current portion of non-current financial assets. All other assets are classified as non-current.

Liabilities:
A liability is classified as current when it satisfies any of the following criteria:
a) It is expected to be settled in the Company's normal operating cycle;
b) It is held primarily for the purpose of being traded;
c) It is due to be settled within 12 months after the reporting date; or
d) The Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting
date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do
not affect its classification.
Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non-current.

Corporate Information
Atharva Poly-Plast Limited (Formerly known as Atharva Poly-Plast Private Limited) (“the Company“) was incorporated in Pune,
India on 08th Jan, 2014 under the provisions of Companies Act,1956 having Registered office at W-163A,S Block MIDC Bhosari,
Pune, Maharashtra, India, 411026. Pursuant to a Special Resolution passed at the Extra-ordinary General Meeting held on 03
March 2025, the Company was converted into a public limited company and its name was changed accordingly. A fresh certificate
of incorporation reflecting this conversion was issued by the Registrar of Companies, Central Processing Centre, on 15 April 2025.

The financial statements of the Company have been prepared in accordance with the generally accepted accounting principles in
India (Indian GAAP). The Company has prepared these financial statements to comply in all material respects with the accounting
statndards notified under the Companies (Accounting Standards) Rules, 2006, (as amended) and the relevant provisions of the
Companies Act, 2013. The financial statements have been prepared on an accrual basis and under the historical costs convention.

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year.

The preparation of financial statements in conformity with accounting principles generally accepted in India requires management
to make estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results if they differ from those estimates are recognized in the year in which the results are known or
materialized.

Atharva Poly-Plast Limited 
(Formerly known as Atharva Poly-Plast Private Limited) 

CIN : U25209PN2014PLC150099 

Notes annexed to and forming part of the Financial Statements for the Year ended 31st March 2026 

1. Corporate Information 

Atharva Poly-Plast Limited (Formerly known as Atharva Poly-Plast Private Limited) (“the Company”“) was incorporated in Pune, 

India on 08th Jan, 2014 under the provisions of Companies Act,1956 having Registered office at W-163A,S Block MIDC Bhosari, 

Pune, Maharashtra, India, 411026. Pursuant to a Special Resolution passed at the Extra-ordinary General Meeting held on 03 

March 2025, the Company was converted into a public limited company and its name was changed accordingly. A fresh certificate 

of incorporation reflecting this conversion was issued by the Registrar of Companies, Central Processing Centre, on 15 April 2025. 

The Company is an integrated, design-driven manufacturer of plastic components and assemblies for Original Equipment 

Manufacturers (OEMs) and Original Design Manufacturers (ODMs) in the home-appliance, electrical & electronic, and automotive 

sectors. Its operations cover the full value chain—material selection, extrusion, mould design and fabrication, precision injection 

moulding, polymer compounding and final assembly—enabling rapid, cost-effective production. 

2. Significant Accounting Policies 

(a) Basis of preparation 

The financial statements of the Company have been prepared in accordance with the generally accepted accounting principles in 

India (Indian GAAP). The Company has prepared these financial statements to comply in all material respects with the accounting 

statndards notified under the Companies (Accounting Standards) Rules, 2006, (as amended) and the relevant provisions of the 

Companies Act, 2013. The financial statements have been prepared on an accrual basis and under the historical costs convention. 

~
 

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year. 

(b) Use of estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in India requires management 

to make estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent 

assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the 

reporting period. Actual results if they differ from those estimates are recognized in the year in which the results are known or 

materialized. 

(c) Current & Non-current Classification 

All assets and liabilities are classified into current and non-current. 

Assets: 

An asset is classified as current when it satisfies any of the following criteria: 

a) It is expected to be realised in, or is intended for sale or consumption in, the Company's normal operating cycle; 

b) It is held primarily for the purpose of being traded; 

c) It is expected to be realised within 12 months after the reporting date; or 

d) It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after 

the reporting date 

Current assets include the current portion of non-current financial assets. All other assets are classified as non-current. 

Liabilities: 

A liability is classified as current when it satisfies any of the following criteria: 

a) It is expected to be settled in the Company's normal operating cycle; 

b) It is held primarily for the purpose of being traded; 

c) Itis due to be settled within 12 months after the reporting date; or 

d) The Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting 

date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do 

not affect its classification. 

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non-current. 



(d)

(e)

Nature of Assets Method of Depreciation
Useful life as per 

Schedule II (Years)
Useful life taken as per 

Schedule II (Years)
Building WDV 30 30
Computer WDV 3 3
Furniture & Fixtures / Electrical Installation WDV 10 10
Office Equipments WDV 5 5
Plant & Machinery WDV 15 15
Motor Vehicles WDV 8/10 8/10

(f) Impairment of Assets

(g) Revenue Recognition:

(h) Borrowing Cost:

Depreciation on all fixed assets is provided to the extent of depreciable amount on the Written Down Value (WDV), over the
estimated useful life of the assets, which are equal to the life period specified in Part C of Schedule II of the Companies Act, 2013
on pro-rata basis.

Intangible assets are stated at cost less accumulated amortization. Intangible assets comprise of computer software held for use
in business/ administrative purpose. Computer software is amortized on Written Down Value (WDV), over the period of its
estimated useful life, which are equal to the rates specified in Part C of Schedule II of the Companies Act, 2013 on pro-rata basis.

Tangible and Intangible Assets and Depreciation/Amortisation and Impairement.

Operating Cycle
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other
criteria set out above which are in accordance with the Schedule III to the Act. Based on the nature of services and the time
between the acquisition of assets for providing of services and their realisation in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current & non-current classification of assets and liabilities.

Borrowing cost includes interest, amortisation of ancillary costs incurred in connection with the arrangement of borrowings to the
extent they are regarded as an adjustment to the interest cost. Borrowing costs directly attributable to the acquisition,
construction or production of an asset that necessary takes a substantial period of time to get ready for its intended use or sale
are capitalised as part of the cost of the respective asset.

All Property, Plant & Equipment are stated at cost less accumulated depreciation and impairment losses, if any. Cost for this
purpose comprises its purchase price including import duties and non refundable taxes, and directly attributable cost incurred to
bring the asset to the location and condition necessary for it to be capable of being operated in the manner intended by
management. Property, Plant & Equipment taken on finance lease are capitalized.
Capital work-in-progress is stated at the amount expended up to the date of Balance Sheet. On commencement of commercial
production, capital work-in-progress related to project is being allocated to the respective Property, Plant & Equipment.

Whenever events indicate that assets may be impaired, the assets are subject to a test of recoverability based on estimates of
future cash flows arising from continuing use of such assets and from their ultimate disposal or asset’s net selling price. A
provision for impairment loss is recognized where it is probable that the carrying value of an asset exceeds the amount to be
recovered through use or sale of the asset.

Sale of Services
Revenue from services is recognized on accrual basis when the related services have been performed and the invoice for the same
is issued. Revenue from services are net of discount and Good & Service Tax.
Interest Income 
Interest income is recognised on accrual basis at applicable interest rate on time proportion basis. 
Other Income 
Other incomes are recognised on the basis of certainty its ultimate collection. 

Sales of Goods
Revenue from Sale of goods is recognized & accounted for when goods are despatched and all the significant risk and rewards of
ownership of goods have been passed to the customer & invoice for the same is raised. Sales are net of returns, rebate &
discount, Goods and Services Tax.

(d) Operating Cycle 

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other 

criteria set out above which are in accordance with the Schedule Ill to the Act. Based on the nature of services and the time 

between the acquisition of assets for providing of services and their realisation in cash and cash equivalents, the Company has 

ascertained its operating cycle as 12 months for the purpose of current & non-current classification of assets and liabilities. 

(e) Tangible and Intangible Assets and Depreciation/Amortisation and Impairement. 

All Property, Plant & Equipment are stated at cost less accumulated depreciation and impairment losses, if any. Cost for this 

purpose comprises its purchase price including import duties and non refundable taxes, and directly attributable cost incurred to 

bring the asset to the location and condition necessary for it to be capable of being operated in the manner intended by 

management. Property, Plant & Equipment taken on finance lease are capitalized. 

Capital work-in-progress is stated at the amount expended up to the date of Balance Sheet. On commencement of commercial 

production, capital work-in-progress related to project is being allocated to the respective Property, Plant & Equipment. 

Depreciation on all fixed assets is provided to the extent of depreciable amount on the Written Down Value (WDV), over the 

estimated useful life of the assets, which are equal to the life period specified in Part C of Schedule Il of the Companies Act, 2013 

on pro-rata basis. 

Nature of Assets Method of Depreciation Useful life as per Useful life taken as per 
Schedule Il (Years) Schedule Il (Years) 

Building WDV 30 30 

Computer WDV 3 3 

Furniture & Fixtures / Electrical Installation WDV 10 10 

Office Equipments WDV 5 5 

Plant & Machinery WDV 15 15 

Motor Vehicles WDV 8/10 8/10 

Intangible assets are stated at cost less accumulated amortization. Intangible assets comprise of computer software held for use 

in business/ administrative purpose. Computer software is amortized on Written Down Value (WDV), over the period of its 

estimated useful life, which are equal to the rates specified in Part C of Schedule Il of the Companies Act, 2013 on pro-rata basis. 

(f) Impairment of Assets 

Whenever events indicate that assets may be impaired, the assets are subject to a test of recoverability based on estimates of 

future cash flows arising from continuing use of such assets and from their ultimate disposal or asset’s net selling price. A 

provision for impairment loss is recognized where it is probable that the carrying value of an asset exceeds the amount to be 

recovered through use or sale of the asset. 

(g) Revenue Recognition: 

Sales of Goods 

Revenue from Sale of goods is recognized & accounted for when goods are despatched and all the significant risk and rewards of 

ownership of goods have been passed to the customer & invoice for the same is raised. Sales are net of returns, rebate & 

discount, Goods and Services Tax. 

Sale of Services 

Revenue from services is recognized on accrual basis when the related services have been performed and the invoice for the same 

is issued. Revenue from services are net of discount and Good & Service Tax. 

Interest Income 

Interest income is recognised on accrual basis at applicable interest rate on time proportion basis. 

Other Income 

Other incomes are recognised on the basis of certainty its ultimate collection. 

(h) Borrowing Cost: 

Borrowing cost includes interest, amortisation of ancillary costs incurred in connection with the arrangement of borrowings to the 

extent they are regarded as an adjustment to the interest cost. Borrowing costs directly attributable to the acquisition, 

construction or production of an asset that necessary takes a substantial period of time to get ready for its intended use or sale 

are capitalised as part of the cost of the respective asset. 



(i) Inventories

Cost of inventories are determined  as follows:

(j) Investments

(k) Foreign Currency Transactions:

(l) Employee Benefits
Gratuity :

Leave Encashment :

(m) Taxes on Income

At each balance sheet date, the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax
assets to the extent that it has become reasonably certain or virtually certain, as the case may be, that sufficient future taxable
income will be available against which such deferred tax assets can be realized.
The Company offsets, on a year to year basis, the current tax assets and liabilities, where it has a legally enforceable right and
where it intends to settle such assets and liabilities on a net basis.

Monetary items denominated in foreign currencies at the year-end are translated at the exchange rates prevailing on the date of
the Balance Sheet.
Any income or expense on account of exchange differences either on settlement or on translation of transactions is recognized in
the Profit and Loss Account.

Investment which are readily realisable and intented to be held for not more than one year from the date on which such
investment  are made, are classified as current investments. All other investments are classified as non-current investments.

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income Tax Act. Deferred income tax reflects the tax effect of current year timing differences
between taxable income and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and tax laws enacted or substantively enacted at the balance sheet date.
Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will
be available against which such deferred tax assets can be realized. In situations where the Company has unabsorbed depreciation
or carry forward tax losses under tax laws, deferred tax assets are recognized to the extent of deferred tax liabilities or only if
there is virtual certainty supported by convincing evidence that they can be realized against future taxable profits.

Transactions denominated in foreign currencies are recorded at the exchange rates prevailing on the date of the transaction.

Gratuity provision is made on accrual basis as per actuarial valuation.

The Company provides leave benefits to its employees in the form of paid leave, which is allowed to be availed within a prescribed
time frame as per the internal leave policy. Any unused leave, lapses if not availed within the permissible period. Accordingly, no
provision  towards leave encashment is made on accrual basis.

Inventories are stated at lower of cost and net realisable value. Cost of raw material, stores, spares, consumable tools and traded
goods comprises cost of purchases and includes taxes and duties and is net of eligible credits under CENVAT/VAT/GST Scheme.
Cost of work-in-progress, work-made components and finished goods comprises direct materials, direct labour and an appropriate
proportion of variable and fixed overheads, which is allocated on a systematic basis. Cost of inventories also includes all other
related costs incurred in bringing the inventories to their present location and condition.
Net realisable value represents the estimated selling price for inventories less all estimated costs of completion and costs
necessary to make the sale.

(i) Raw material stores, spares, consumable tools, traded goods: On moving weighted average basis.
(ii) Work-in-progress, work-made components and finished goods: On moving weighted average basis plus appropriate share of
over of overheads.

(i) Inventories 

Inventories are stated at lower of cost and net realisable value. Cost of raw material, stores, spares, consumable tools and traded 

goods comprises cost of purchases and includes taxes and duties and is net of eligible credits under CENVAT/VAT/GST Scheme. 

Cost of work-in-progress, work-made components and finished goods comprises direct materials, direct labour and an appropriate 

proportion of variable and fixed overheads, which is allocated on a systematic basis. Cost of inventories also includes all other 

related costs incurred in bringing the inventories to their present location and condition. 

Net realisable value represents the estimated selling price for inventories less all estimated costs of completion and costs 

necessary to make the sale. 

Cost of inventories are determined as follows: 

(i) Raw material stores, spares, consumable tools, traded goods: On moving weighted average basis. 

(ii) Work-in-progress, work-made components and finished goods: On moving weighted average basis plus appropriate share of 

over of overheads. 

(j) Investments 

Investment which are readily realisable and intented to be held for not more than one year from the date on which such 

investment are made, are classified as current investments. All other investments are classified as non-current investments. 

(k) Foreign Currency Transactions: 

Transactions denominated in foreign currencies are recorded at the exchange rates prevailing on the date of the transaction. 

Monetary items denominated in foreign currencies at the year-end are translated at the exchange rates prevailing on the date of 

the Balance Sheet. 

Any income or expense on account of exchange differences either on settlement or on translation of transactions is recognized in 

the Profit and Loss Account. 

(I) Employee Benefits 

Gratuity : 

Gratuity provision is made on accrual basis as per actuarial valuation. 

Leave Encashment : 

The Company provides leave benefits to its employees in the form of paid leave, which is allowed to be availed within a prescribed 

time frame as per the internal leave policy. Any unused leave, lapses if not availed within the permissible period. Accordingly, no 

provision towards leave encashment is made on accrual basis. 

(m) Taxes on Income 

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax 

authorities in accordance with the Income Tax Act. Deferred income tax reflects the tax effect of current year timing differences 

between taxable income and accounting income for the year and reversal of timing differences of earlier years. 

Deferred tax is measured based on the tax rates and tax laws enacted or substantively enacted at the balance sheet date. 

Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will 

be available against which such deferred tax assets can be realized. In situations where the Company has unabsorbed depreciation 

or carry forward tax losses under tax laws, deferred tax assets are recognized to the extent of deferred tax liabilities or only if 

there is virtual certainty supported by convincing evidence that they can be realized against future taxable profits. 

At each balance sheet date, the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax 

assets to the extent that it has become reasonably certain or virtually certain, as the case may be, that sufficient future taxable 

income will be available against which such deferred tax assets can be realized. 

The Company offsets, on a year to year basis, the current tax assets and liabilities, where it has a legally enforceable right and 

where it intends to settle such assets and liabilities on a net basis. 



(n) Provisions and Contingent Liabilities

(o) Earnings / Loss Per Share

(p) Government Grant

(q) Events occurring after the Balance sheet Date
The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to approval of the
financial statements to determine the necessity for recognition and / or reporting of any of these events and transactions in the
financial statements.

The Company creates a provision where there is a present obligation as a result of a past event that probably requires an outflow
of resources and a reliable estimate can be made of the amount of the obligation. Provision is determined based on best estimate
required to settle the obligation at the year end date.
Contingent liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be
confirmed by the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the
Company or in respect of present obligations that arise from past events but are not recognized as they probably will not require
an outflow of resources or a reliable estimate of their amount can not be made.
Contingent assets are not recognized or disclosed in the financial statements.

Basic earnings / loss per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted   average  number of equity shares outstanding  during  the   period.
For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

The amount of subsidy sanctioned is recognised on a systematic and rational basis by adopting income approach as per AS-12.

(n) Provisions and Contingent Liabilities 

(o ~
 

The Company creates a provision where there is a present obligation as a result of a past event that probably requires an outflow 

of resources and a reliable estimate can be made of the amount of the obligation. Provision is determined based on best estimate 

required to settle the obligation at the year end date. 

Contingent liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be 

confirmed by the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the 

Company or in respect of present obligations that arise from past events but are not recognized as they probably will not require 

an outflow of resources or a reliable estimate of their amount can not be made. 

Contingent assets are not recognized or disclosed in the financial statements. 

Earnings / Loss Per Share 

Basic earnings / loss per share are calculated by dividing the net profit or loss for the period attributable to equity 

shareholders by the weighted average number of equity shares outstanding during the period. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and 

the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity 

shares. 

(p) Government Grant 

The amount of subsidy sanctioned is recognised on a systematic and rational basis by adopting income approach as per AS-12. 

(q) Events occurring after the Balance sheet Date 

The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to approval of the 

financial statements to determine the necessity for recognition and / or reporting of any of these events and transactions in the 

financial statements. 



Atharva Poly-Plast Limited
(Formerly known as Atharva Poly-Plast Private Limited)
CIN : U25209PN2014PLC150099

(All amounts in Indian Rupees in Hundred, unless otherwise stated)
 As at 

31st March 2026 
 As at 

31st March 2025 

3. Share Capital 

Authorised Share Capital :
170,00,000 Equity shares of Rs. 10 each 17,00,000.00   17,00,000.00   

(Previous Year 170,00,000 Equity shares of Rs. 10 each) 17,00,000.00  17,00,000.00  

Issued, Subscribed & Paid-up Capital :
1,23,49,998 (Previous Year 65,00,000) Equity Shares of Rs.10/- each fully paid-up 12,34,999.80   6,50,000.00   

Total Issued, Subscribed & fully Paid-up Shares 12,34,999.80  6,50,000.00  

(a) Reconciliation of the number of shares
Equity Shares

In Nos. Amount In Nos. Amount
At the beginning of the period 65,00,000  6,50,000.00  65,00,000  6,50,000.00  
Issued during the period* 58,49,998  5,84,999.80  -  -  
Outstanding at the end of the period 1,23,49,998  12,34,999.80  65,00,000   6,50,000.00  

(b) Rights, preferences and restrictions attached to shares 

(c) Details of shareholders holding more than 5% shares in the company

in Nos. 
% holding in 

the Class in Nos. 
% holding in the 

Class
Equity shares of Rs.10/- each fully paid
Anujit Shivaji Darade 95,63,302 77.44% 50,33,320 77.44%

Shivaji Kishan Darade 23,40,823 18.95% 12,32,012 18.95%
1,19,04,125 96.39% 62,65,332 96.39%

(d)

 As at 
31st March 2026 

As at 
31st March 2025

Equity Shares In Nos. In Nos.
Allotted as fully paid bonus shares by capitalization of securities premium NIL NIL
Allotted as fully paid bonus shares by capitalization of free reserves 58,49,998   NIL
Allotted as fully paid-up pursuant to contracts for consideration other than cash NIL NIL
Bought back by the company NIL NIL

(e) Details of shares held by promoters
 As at 31st March 2026

Promoter Change during 
the year

% of Total 
Shares

% change during 
the year

Anujit Shivaji Darade   45,29,985 77.44% -   
Shivaji Kishan Darade   11,08,811 18.95% -   
Ashish Shivaji Darade   1,05,601 1.81% -   

 As at 31st March 2025
Promoter Change during 

the year
% of Total 

Shares
% change during 

the year
Anujit Shivaji Darade   -  77.44% -   
Shivaji Kishan Darade   -  18.95% -   
Ashish Shivaji Darade - 1.81% -   1,17,334   1,17,334  

No. of shares at the 
beginning of the year

No. of shares at the 
end of the year

50,33,320   
12,32,012   

50,33,320   

Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five 
years immediately preceding the reporting date:

No. of shares at the 
beginning of the year

No. of shares at the 
end of the year

50,33,317   
12,32,012   

1,17,334   

12,32,012   

95,63,302   
23,40,823   

2,22,935   

 As at 31st March 2026  As at 31st March 2025

Notes annexed to and forming part of the Financial Statements for the Year ended 31st March 2026

 As at 31st March 2026  As at 31st March 2025

Equity Shares - The Company has only one class of equity shares having a par value of Rs.10/- per share. Each shareholder is eligible for one
vote per share held. The dividend proposed by Board of Directors is subject to the approval of the shareholders in the ensuring Annual
General Meeting, except in case of interim divedend. In the event of liquidation, the equity shareholders are eligible to receive the remaining
assests of the Company after distribution of all preferential amounts, in proportion to their shareholding.

*The Company has declared bonus shares at Extra-Ordinary General Meeting of the Members held on 25th July, 2025 and alloted on 28th July
2025. Bonus shares at the ratio of 9 Equity shares for every 10 Equity shares of Rs.10/- each held was issued.

Atharva Poly-Plast Limited 
(Formerly known as Atharva Poly-Plast Private Limited) 

CIN : U25209PN2014PLC150099 

Notes annexed to and forming part of the Financial Statements for the Year ended 31st March 2026 

(All amounts in Indian Rupees in Hundred, unless otherwise stated) 

As at As at 

31st March 2026 31st March 2025 

3. Share Capital 

Authorised Share Capital : 

170,00,000 Equity shares of Rs. 10 each 17,00,000.00 17,00,000.00 

(Previous Year 170,00,000 Equity shares of Rs. 10 each) 17,00,000.00 17,00,000.00 

Issued, Subscribed & Paid-up Capital : 

1,23,49,998 (Previous Year 65,00,000) Equity Shares of Rs.10/- each fully paid-up 12,34,999.80 6,50,000.00 

Total Issued, Subscribed & fully Paid-up Shares 12,34,999.80 6,50,000.00 

(a) Reconciliation of the number of shares 

Equity Shares 

As at 31st March 2026 As at 31st March 2025 

In Nos. Amount In Nos. Amount 

At the beginning of the period 65,00,000 6,50,000.00 65,00,000 6,50,000.00 

Issued during the period* 58,49,998 5,84,999.80 - - 

Outstanding at the end of the period 1,23,49,998 12,34,999.80 65,00,000 6,50,000.00 

*The Company has declared bonus shares at Extra-Ordinary General Meeting of the Members held on 25th July, 2025 and alloted on 28th July 

2025. Bonus shares at the ratio of 9 Equity shares for every 10 Equity shares of Rs.10/- each held was issued. 

(b) Rights, preferences and restrictions attached to shares 

Equity Shares - The Company has only one class of equity shares having a par value of Rs.10/- per share. Each shareholder is eligible for one 

vote per share held. The dividend proposed by Board of Directors is subject to the approval of the shareholders in the ensuring Annual 

General Meeting, except in case of interim divedend. In the event of liquidation, the equity shareholders are eligible to receive the remaining 

assests of the Company after distribution of all preferential amounts, in proportion to their shareholding. 

(c) Details of shareholders holding more than 5% shares in the company 

As at 31st March 2026 As at 31st March 2025 

. % holding in . % holding in the 

in Nos. the Class in Nos. Class 
Equity shares of Rs.10/- each fully paid 

Anujit Shivaji Darade 95,63,302 77.44% 50,33,320 77.44% 
Shivaji Kishan Darade 23,40,823 18.95% 12,32,012 18.95% 

1,19,04,125 96.39% 62,65,332 96.39% 

(d) Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five 

vears immediatelv precedina the reportina date: 
As at As at 

31st March 2026 31st March 2025 

Equity Shares In Nos. In Nos. 

Allotted as fully paid bonus shares by capitalization of securities premium NIL NIL 

Allotted as fully paid bonus shares by capitalization of free reserves 58,49,998 NIL 

Allotted as fully paid-up pursuant to contracts for consideration other than cash NIL NIL 

Bought back by the company NIL NIL 

(e) Details of shares held by promoters 

As at 31st March 2026 

Promoter No. of shares at the [Change during| No. of shares at the | % of Total | % change during 

beginning of the year the vear end of the year Shares the year 
Anujit Shivaji Darade 50,33,317 45,29,985 95,63,302 77.44% - 

Shivaji Kishan Darade 12,32,012 11,08,811 23,40,823 18.95% - 

Ashish Shivaji Darade 1,17,334 1,05,601 2,22,935 1.81% - 

As at 31st March 2025 

Promoter No. of shares at the [Change during| No. of shares at the | % of Total | % change during 

beginning of the year the year end of the year Shares the year 
Anujit Shivaji Darade 50,33,320 - 50,33,320 77.44% - 

Shivaji Kishan Darade 12,32,012 - 12,32,012 18.95% R 

——_|Ashish Shivaji Darade 1,17,334 - 1,17,334 1.81% - 



Atharva Poly-Plast Limited
(Formerly known as Atharva Poly-Plast Private Limited)
CIN : U25209PN2014PLC150099

 As at 
31st March 2026 

 As at 
31st March 2025 

4. Reserves & Surplus
(a) Debenture Redemption Reserve

Balance as at the beginning of the year 26,303.62  -  
Transferred from (to) Retained Earnings (4,383.94)  26,303.62  

21,919.68  26,303.62  
(b) Surplus as per the statement of profit and loss

Balance as at the beginning of the year 6,34,674.57   1,53,517.63   
Add: Profit / (Loss) for the year 6,46,821.51   5,07,460.56   
Transfer to / (from) Debenture Redemption Reserve 4,383.94  (26,303.62)   
Less: Utilised for issue of Bonus Shares during the period (5,84,999.80)  -  

7,00,880.22  6,34,674.57  

Total 7,22,799.90               6,60,978.19            

Nature & Purpose of Reserve
(a)

(b)

5. Long Term Borrowings
Debentures
Zero-Coupon Redeemable Debentures (Refer Note 5.2) 2,19,196.80   2,63,036.16   
Term Loans
From Bank (Refer Note 5.3) 1,99,721.09   -   

4,18,917.89  2,63,036.16  
Less: Current maturities of Long Term borrowings (Refer Note - 8) 61,196.87   43,839.36   

3,57,721.02  2,19,196.80  

5.1 Classification of Borrowings
Secured 1,99,721.09   -  
Unsecured 2,19,196.80   2,63,036.16   

4,18,917.89  2,63,036.16  
5.2 Zero-Coupon Redeemable Debentures

Nature of Security

Term of Repayment

Interest 

Redemption 

Premium per series Debentures = (Rs.71000.00  Hundred- Rs.43839.36 Hundred )/No of Debentures per series.

Notes annexed to and forming part of the Financial Statements for the Year ended 31st March 2026
(All amounts in Indian Rupees in Hundred, unless otherwise stated)

Debenture Redemption Reserve - A Debenture Redemption Reserve has been created out of its profits specifically to ensure that
funds are available for the repayment (redemption) of debentures in compliance with Rule 18(7)(c) of the Companies (Share Capital
and Debentures) Rules, 2014. 

Surplus as per the statement of profit and loss - Surplus in Statement of Profit or Loss represents accumulated profits as at balance
sheet date and includes profit for the year.

4383936 Series 6 to 10 Unsecured Zero-Coupon Redeemable Debentures of INR 1 each (i.e 4383936 x 5 x Rs.1 = 2,19,196.80
Hundred)

The Repayment the series 6 to 10 Debentures shall be correlated to the receipt of the sixth to Tenth Tranche of DIC Subsidy
receivable by the Company. I.e Series 6 Debentures will mature on the receipt of sixth Tranche of DIC Subsidy.

Series 6 to 10 Unsecured Zero-coupon Redeemable Debentures shall be zero coupon Debentures, i.e. no interest will be payable by 
company to Atharva Polymers Private Limited for the said Debentures.

Series 6 to 10 Debentures shall be redeemed on maturity, i.e. on receipt of sixth to Tenth tranche of DIC Subsidy, at a premium as
specified below:

Atharva Poly-Plast Limited 
(Formerly known as Atharva Poly-Plast Private Limited) 

CIN : U25209PN2014PLC150099 

Notes annexed to and forming part of the Financial Statements for the Year ended 31st March 2026 

(All amounts in Indian Rupees in Hundred, unless otherwise stated) 

As at As at 

31st March 2026 31st March 2025 

4. Reserves & Surplus 

(a) Debenture Redemption Reserve 

Balance as at the beginning of the year 26,303.62 - 

Transferred from (to) Retained Earnings (4,383.94) 26,303.62 

21,919.68 26,303.62 

(b) Surplus as per the statement of profit and loss 

Balance as at the beginning of the year 6,34,674.57 1,53,517.63 

Add: Profit / (Loss) for the year 6,46,821.51 5,07,460.56 

Transfer to / (from) Debenture Redemption Reserve 4,383.94 (26,303.62) 

Less: Utilised for issue of Bonus Shares during the period (5,84,999.80) - 

7,00,880.22 6,34,674.57 

Total 7,22,799.90 6,60,978.19 

Nature & Purpose of Reserve 

(a) Debenture Redemption Reserve - A Debenture Redemption Reserve has been created out of its profits specifically to ensure that 

funds are available for the repayment (redemption) of debentures in compliance with Rule 18(7)(c) of the Companies (Share Capital 

and Debentures) Rules, 2014. 

(b) Surplus as per the statement of profit and loss - Surplus in Statement of Profit or Loss represents accumulated profits as at balance 

sheet date and includes profit for the year. 

5. Long Term Borrowings 

Debentures 

Zero-Coupon Redeemable Debentures (Refer Note 5.2) 2,19,196.80 2,63,036.16 

Term Loans 

From Bank (Refer Note 5.3) 1,99,721.09 - 

4,18,917.89 2,63,036.16 

Less: Current maturities of Long Term borrowings (Refer Note - 8) 61,196.87 43,839.36 

3,57,721.02 2,19,196.80 

5.1 Classification of Borrowings 

Secured 1,99,721.09 - 

Unsecured 2,19,196.80 2,63,036.16 

4,18,917.89 2,63,036.16 

5.2 Zero-Coupon Redeemable Debentures 

Nature of Security 

4383936 Series 6 to 10 Unsecured Zero-Coupon Redeemable Debentures of INR 1 each (i.e 4383936 x 5 x Rs.1 = 2,19,196.80 

Hundred) 

Term of Repayment 

The Repayment the series 6 to 10 Debentures shall be correlated to the receipt of the sixth to Tenth Tranche of DIC Subsidy 

receivable by the Company. |.e Series 6 Debentures will mature on the receipt of sixth Tranche of DIC Subsidy. 

Interest 

Series 6 to 10 Unsecured Zero-coupon Redeemable Debentures shall be zero coupon Debentures, i.e. no interest will be payable by 

company to Atharva Polymers Private Limited for the said Debentures. 

Redemption 
Series 6 to 10 Debentures shall be redeemed on maturity, i.e. on receipt of sixth to Tenth tranche of DIC Subsidy, at a premium as 

specified below: 

Premium per series Debentures = (Rs.71000.00 Hundred- Rs.43839.36 Hundred )/No of Debentures per series. 



5.3 Nature of Securities &Terms of repayment of Secured Borrowings

5.4

01.04.26 to 31.03.27
Zero-Coupon Redeemable Debentures   2,19,196.80 43,839.36   

1,50,019.72   11,690.16  

49,701.37  5,667.35  

6. Deferred Tax Liability (Net)
Tax effect of items constituting Deferred Tax Liability:
On Account of difference in rates and method of depreciation of PPE 48,464.35  53,747.04  
Gross Deferred Liability 48,464.35  53,747.04  

Tax effect of items constituting Deferred Tax Assets:
On Account of Gratuity provision 3,524.26  3,072.59  
Gross Deferred Tax Assets 3,524.26  3,072.59  

Net Deferred Tax Liability 44,940.09  50,674.45  

Deferred Tax Income recognised in Statement of Profit and Loss (5,734.36)   (23,258.90)   

7. Long Term Provision
Provision for Gratuity 10,427.18   10,859.25   

10,427.18  10,859.25  

8. Short Term Borrowings
Current maturities of Long Term borrowings* (Refer Note - 5) 61,196.87   43,839.36   
Loan Repayable on Demand
From Bank (Refer Note 8.1 & 8.2) 4,79,138.43   4,86,732.90   
From Related Parties (Refer Note 8.3) 77,577.43   41,327.43   

6,17,912.73  5,71,899.69  
8.1 Classification of Borrowings

Secured 4,96,495.94   4,86,732.90   
Unsecured 1,21,416.79   85,166.79  

6,17,912.73  5,71,899.69  

8.2

8.3

9. Trade Payables
-   -   

9,73,284.11   6,52,221.20   

9,73,284.11  6,52,221.20  

Unsecured borrowing form Related Parties  are repayable on demand and are non interest bearing.

Total outstanding dues of micro and small enterprises;

01.4.27 onwards

Term Loan from SVC Co-operative Bank Limited (Machinery)
1,38,329.56   

RepaymentOutstanding as at 
31-03-2026

Particulars

Outstanding & Repayment  Pattern of Term Loan

Nature of Security Terms of Repayment

1. SVC Co-Operative Bank Ltd. (Term Loan) - During the year Company has taken a
Solar Power term loan from SVC Co-Operative Bank Limited, which is secured by
hypothecation charge on 300 KW Solar Power System purchased by the company.

Term loan is repayable in 84 monthly
installments and carrying interest rate of 10%
P.a. (PLR 11.20%)

1. SVC Co-Operative Bank Ltd. (Term Loan) - During the year Company has taken a
Machinery Loan from SVC Co-Operative Bank Limited, which is secured by
hypothecation charge on Machinery purchased by the company.

Term loan is repayable in 84 monthly
installments and carrying interest rate of 10%
P.a. (PLR 11.20%)

Total outstanding dues of creditors other than micro enterprises
and small enterprises.

1,75,357.44   

Cash Credit Facility -The Company has availed a cash credit facility from SVC Co-operative Bank Limited carrying an interest rate of
10% p.a. (PLR 11.20%). The facility is secured by hypothecation of inventory, book debts, and personal guarantees of all directors.

Term Loan from SVC Co-operative Bank Limited (Solar Power)
44,034.02   

5.3 Nature of Securities &Terms of repayment of Secured Borrowings 

Nature of Security Terms of Repayment 

1. SVC Co-Operative Bank Ltd. (Term Loan) - During the year Company has taken a[Term loan is repayable in 84 monthly 

Machinery Loan from SVC Co-Operative Bank Limited, which is secured by|installments and carrying interest rate of 10% 

hypothecation charge on Machinery purchased by the company. P.a. (PLR 11.20%) 

1. SVC Co-Operative Bank Ltd. (Term Loan) - During the year Company has taken a[Term loan is repayable in 84 monthly 

Solar Power term loan from SVC Co-Operative Bank Limited, which is secured by|installments and carrying interest rate of 10% 

hypothecation charge on 300 KW Solar Power System purchased by the company. P.a. (PLR 11.20%) 

5.4 Outstanding & Repayment Pattern of Term Loan 

. Outstanding as at Repayment 
Particulars 

31-03-2026 01.04.26 to 31.03.27 01.4.27 onwards 

Zero-Coupon Redeemable Debentures 2,19,196.80 43,839.36 1,75,357.44 

Term Loan from SVC Co-operative Bank Limited (Machinery) 
1,50,019.72 11,690.16 1,38,329.56 

T L f SVC Co- tive Bank Limited (Solar P erm Loan from o-operative Bank Limited (Solar Power) 49,701.37 5667.35 44,034.02 

6. Deferred Tax Liability (Net) 

Tax effect of items constituting Deferred Tax Liability: 

On Account of difference in rates and method of depreciation of PPE 48,464.35 53,747.04 

Gross Deferred Liability 48,464.35 53,747.04 

Tax effect of items constituting Deferred Tax Assets: 

On Account of Gratuity provision 3,524.26 3,072.59 

Gross Deferred Tax Assets 3,524.26 3,072.59 

Net Deferred Tax Liability 44,940.09 50,674.45 

Deferred Tax Income recognised in Statement of Profit and Loss (5,734.36) (23,258.90) 

7. Long Term Provision 

Provision for Gratuity 10,427.18 10,859.25 

10,427.18 10,859.25 

8. Short Term Borrowings 

Current maturities of Long Term borrowings* (Refer Note - 5) 61,196.87 43,839.36 

Loan Repayable on Demand 

From Bank (Refer Note 8.1 & 8.2) 4,79,138.43 4,86,732.90 

From Related Parties (Refer Note 8.3) 77,577.43 41,327.43 

6,17,912.73 5,71,899.69 

8.1 Classification of Borrowings 

Secured 4,96,495.94 4,86,732.90 

Unsecured 1,21,416.79 85,166.79 

6,17,912.73 5,71,899.69 

8.2 Cash Credit Facility -The Company has availed a cash credit facility from SVC Co-operative Bank Limited carrying an interest rate of 

10% p.a. (PLR 11.20%). The facility is secured by hypothecation of inventory, book debts, and personal guarantees of all directors. 

8.3 Unsecured borrowing form Related Parties are repayable on demand and are non interest bearing. 

9. Trade Payables 

Total outstanding dues of micro and small enterprises; - - 

Total outstanding dues of creditors other than micro enterprises 
. 9,73,284.11 6,52,221.20 

and small enterprises. 

9,73,284.11 6,52,221.20 



9.1 Trade Payables as on 31 March 2026

Less than 1 year 1-2 years 2-3 years Total

Undisputed dues of micro
enterprises and small
enterprises

-   -   -  -  

'Undisputed dues of
creditors other than micro
enterprises and small
enterprises

9,43,509.05   27,659.96  2,115.10   9,73,284.11  

Disputed dues of micro
enterprises and small
enterprises

-   -   -  -  

Disputed dues of
creditors other than micro
enterprises and small
enterprises

-   -   -  -  

Total 9,43,509.05   27,659.96  2,115.10   9,73,284.11   

Trade Payables as on 31 March 2025

Less than 1 year 1-2 years 2-3 years Total
Undisputed dues of micro
enterprises and small
enterprises

-   -   -  -  

'Undisputed dues of
creditors other than micro
enterprises and small
enterprises

6,48,902.22   3,274.47   44.51   6,52,221.20  

Disputed dues of micro
enterprises and small
enterprises

-   -   -  -  

'Disputed dues of
creditors other than micro
enterprises and small
enterprises

-   -   -  -  

Total 6,48,902.22   3,274.47   44.51   6,52,221.20   

9.2 Dues to Micro enterprises and small enterprises

Particulars
 As at 

31st March 2025 

  -  

-  

  -  

-  

  -  

-  

  -  

-  

-  

Principal amount due to suppliers registered under the MSMED Act and remaining
unpaid as at year end

Outstanding for following periods from the date of transaction
More than 3 years

-  

-  

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at 
year end
Principal amounts paid to suppliers registered under the MSMED Act, beyond the
appointed day during the year

Particulars
Outstanding for following periods from the date of transaction

More than 3 years

 As at 
31st March 2026 

  -  

-  

  -  

-  

-   

Details of certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 ('MSMED Act')
based on the information to the extent available with the Company:

-  

-   

-  

Particulars

Further interest remaining due and payable for earlier years

  -  

-  

  -  

-  

Interest paid, other than under Section 16 of the MSMED Act, to suppliers registered
under the MSMED Act, beyond the appointed date during the year.
Interest paid under Section 16 of the MSMED Act, to suppliers registered under the
MSMED Act, beyond the appointed date during the year.
Interest due and payable towards suppliers registered under the MSMED Act, for
payments already made

- 

9.1 Trade Payables as on 31 March 2026 

Outstanding for following periods from the date of transaction 
Particulars 

Less than 1 year 1-2 years 2-3 years More than 3 years Total 

Undisputed dues of micro 

enterprises and  small - - - - - 

enterprises 

'Undisputed  dues  of 

creditors other than micro 
i 9,43,509.05 27,659.96 2,115.10 - 9,73,284.11 

enterprises and  small 

enterprises 

Disputed dues of micro 

enterprises and  small - - - - - 

enterprises 

Disputed dues of 

creditors other than micro 

enterprises and  small i i i i i 

enterprises 

Total 9,43,509.05 27,659.96 2,115.10 - 9,73,284.11 

Trade Payables as on 31 March 2025 

Outstanding for following periods from the date of transaction 
Particulars 

Less than 1 year 1-2 years 2-3 years More than 3 years Total 

Undisputed dues of micro 

enterprises and  small - - - - - 

enterprises 

'Undisputed  dues  of 

creditors other than micro| ¢ 48 905 2, 3,274.47 44,51 - 6,52,221.20 
enterprises and  small 

enterprises 

Disputed dues of micro 

enterprises and  small - - - - - 

enterprises 

'Disputed dues of 

creditors other than micro ) ~ ~ ~ _ 

enterprises and  small 

enterprises 

Total 6,48,902.22 3,274.47 44.51 - 6,52,221.20 

9.2 Dues to Micro enterprises and small enterprises 

Details of certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 (‘"MSMED Act') 

based on the information to the extent available with the Company: 

As at As at 

Particulars 31st March 2026 31st March 2025 
Principal amount due to suppliers registered under the MSMED Act and remaining 

unpaid as at year end 

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at 

year end 

Principal amounts paid to suppliers registered under the MSMED Act, beyond the 

appointed day during the year 

Interest paid, other than under Section 16 of the MSMED Act, to suppliers registered 

under the MSMED Act, beyond the appointed date during the year. 

Interest paid under Section 16 of the MSMED Act, to suppliers registered under the 

MSMED Act, beyond the appointed date during the year. 

Interest due and payable towards suppliers registered under the MSMED Act, for 

payments already made 

Further interest remaining due and payable for earlier years - - 



10. Other Current Liabilities
Statutory Dues payable 30,403.64   10,728.10   
Expenses Payable 10,665.96   14,597.10   
Advances from Customers 1,54,534.06   39,377.39   
Employee Related Liabilities 21,910.15   13,122.57   
Payable for Capital Goods 22,840.74   52,158.22   
CSR Payable 603.04   -   

2,40,957.59  1,29,983.38  

11. Short Term Provision
Provision for Gratuity 3,575.77   1,349.06   
Provision for Income Tax (Net off TDS & Advance Tax) 1,72,162.35   1,40,576.67   

1,75,738.12  1,41,925.73  

10. 

11. 

Other Current Liabilities 

Statutory Dues payable 

Expenses Payable 

Advances from Customers 

Employee Related Liabilities 

Payable for Capital Goods 

CSR Payable 

Short Term Provision 

Provision for Gratuity 

Provision for Income Tax (Net off TDS & Advance Tax) 

30,403.64 10,728.10 

10,665.96 14,597.10 

1,54,534.06 39,377.39 

21,910.15 13,122.57 

22,840.74 52,158.22 

603.04 - 

2,40,957.59 1,29,983.38 

3,575.77 1,349.06 

1,72,162.35 1,40,576.67 

1,75,738.12 1,41,925.73 



Atharva Poly-Plast Limited
(Formerly known as Atharva Poly-Plast Private Limited)
CIN : U25209PN2014PLC150099

(All amounts in Indian Rupees in Hundred, unless otherwise stated)

12. Property, Plant & Equipments

As At 
1st April, 2025

Additions
Deletion 

During the 
year

As At 
31st March, 2026

As At 
1st April, 2025

Prior Period 
Depreciation

Restated as at 
1st April, 2025

During the 
Financial Year

Deletion/
Adjustment

As At 
31st March, 2026

As At 
31st March, 2025

As At 
31st March, 2026

Tangible Assets (A)
Land 6,80,659.22  -   -   6,80,659.22  -   -  -   -   -  -  6,80,659.22   6,80,659.22  
Building 5,73,213.30  -   -   5,73,213.30  3,46,061.69  - 3,46,061.69 21,587.09  - 3,67,648.78 2,27,151.61   2,05,564.52  
Computers and Data 
Processing Units

3,907.23  724.50  -  4,631.73 3,566.79   - 3,566.79 341.28  - 3,908.07 340.43  723.66   

Furniture & Fixtures 4,750.03  294.35  -  5,044.38 4,163.96   - 4,163.96 166.16  - 4,330.12 586.07  714.26   
Network & server 322.70   -   -   322.70  306.57  - 306.57 -   -  306.57  16.14  16.14  
Plant and Machineries 9,95,100.81  1,91,610.80   -  11,86,711.61 8,19,486.18  - 8,19,486.18 52,418.93  - 8,71,905.11 1,75,614.62   3,14,806.50  
Office Equipment 12,460.03   147.46  -  12,607.49  10,671.36  - 10,671.36 636.43  - 11,307.78  1,788.67  1,299.71  
Electrical Installation 79,502.91   -   -   79,502.91   74,162.17  - 74,162.17 1,098.17   - 75,260.35  5,340.73  4,242.56  
Tools & equipment 10,61,289.95  1,11,499.13   -  11,72,789.08 6,03,646.33  - 6,03,646.33 84,983.50  - 6,88,629.82 4,57,643.62   4,84,159.25  
Vehicle 637.28   -   -   637.28  580.38  - 580.38 14.73  - 595.11 56.90  42.17  
Solar Power Plant - 66,045.19 -  66,045.19  -   2,920.37   2,920.37  -  63,124.82 
Total (A) 34,11,843.44   3,70,321.43   - 37,82,164.87  18,62,645.43   - 18,62,645.43 1,64,166.64   - 20,26,812.07  15,49,198.02  17,55,352.80  

Intangible Assets (B)
Computer Software 1,017.49  -   -   1,017.49  954.68  - 954.68 11.92  - 966.60 62.81  50.89  
Total (B) 1,017.49  -  -  1,017.49   954.68   - 954.68  11.92  - 966.60 62.81  50.89   

Grand Total (A+B) 34,12,860.93   3,70,321.43   - 37,83,182.36  18,63,600.11   - 18,63,600.11 1,64,178.56   - 20,27,778.67  15,49,260.83  17,55,403.70  
Previous Year 33,86,770.08   26,090.85  - 34,12,860.93  17,01,676.57   498.83  17,02,175.40  1,61,424.71   - 18,63,600.11  16,85,093.51  15,49,260.83  
Notes:
(i) Title deed of immovable property are held in the name of company.
(ii) The Company has not Revalued its Property, Plant and Equipment.
(iii) The Company does not have any capital work-in-progress.

(iv) The Company does not have any intangible assets under development .

Notes annexed to and forming part of the Financial Statements for the Year ended 31st March 2026

Particulars

Gross Block Accumulated depreciation and impairment Net Block

Atharva Poly-Plast Limited 

(Formerly known as Atharva Poly-Plast Private Limited) 

CIN : U25209PN2014PLC150099 

Notes annexed to and forming part of the Financial Statements for the Year ended 31st March 2026 

(All amounts in Indian Rupees in Hundred, unless otherwise stated) 

12. Property, Plant & Equipments 

Gross Block Accumulated depreciation and impairment Net Block 

Particulars As At Additions Dl::iI::‘t):e As At As At Prior Period Restated as at During the Deletion/ As At As At As At 

1st April, 2025 year 31st March, 2026 | 1st April, 2025 Depreciation 1st April, 2025 Financial Year | Adjustment | 31st March, 2026 | 31st March, 2025 | 31st March, 2026 

Tangible Assets (A) 

Land 6,80,659.22 - - 6,80,659.22 - - - - - - 6,80,659.22 6,80,659.22 

Building 5,73,213.30 - - 5,73,213.30 3,46,061.69 - 3,46,061.69 21,587.09 - 3,67,648.78 2,27,151.61 2,05,564.52 

Comput‘ers anfj Data 3,907.23 724.50 - 4,631.73 3,566.79 - 3,566.79 341.28 - 3,908.07 340.43 723.66 
Processing Units 

Furniture & Fixtures 4,750.03 294.35 - 5,044.38 4,163.96 - 4,163.96 166.16 - 4,330.12 586.07 714.26 

Network & server 322.70 - - 322.70 306.57 - 306.57 - - 306.57 16.14 16.14 

Plant and Machineries 9,95,100.81 1,91,610.80 - 11,86,711.61 8,19,486.18 - 8,19,486.18 52,418.93 - 8,71,905.11 1,75,614.62 3,14,806.50 

Office Equipment 12,460.03 147.46 - 12,607.49 10,671.36 - 10,671.36 636.43 - 11,307.78 1,788.67 1,299.71 

Electrical Installation 79,502.91 - - 79,502.91 74,162.17 - 74,162.17 1,098.17 - 75,260.35 5,340.73 4,242.56 

Tools & equipment 10,61,289.95 1,11,499.13 - 11,72,789.08 6,03,646.33 - 6,03,646.33 84,983.50 - 6,88,629.82 4,57,643.62 4,84,159.25 

Vehicle 637.28 - - 637.28 580.38 - 580.38 14.73 - 595.11 56.90 42.17 

Solar Power Plant - 66,045.19 - 66,045.19 - 2,920.37 2,920.37 - 63,124.82 

Total (A) 34,11,843.44 3,70,321.43 - 37,82,164.87 | 18,62,645.43 - 18,62,645.43 1,64,166.64 - 20,26,812.07 15,49,198.02 17,55,352.80 

Intangible Assets (B) 

Computer Software 1,017.49 - - 1,017.49 954.68 - 954.68 11.92 - 966.60 62.81 50.89 

Total (B) 1,017.49 - - 1,017.49 954.68 - 954.68 11.92 - 966.60 62.81 50.89 

Grand Total (A+B) 34,12,860.93 3,70,321.43 - 37,83,182.36 | 18,63,600.11 - 18,63,600.11 1,64,178.56 - 20,27,778.67 15,49,260.83 17,55,403.70 

Previous Year 33,86,770.08 26,090.85 - 34,12,860.93 | 17,01,676.57 498.83 17,02,175.40 1,61,424.71 - 18,63,600.11 16,85,093.51 15,49,260.83 

Notes: 

(i) Title deed of immovable property are held in the name of company. 

(ii) The Company has not Revalued its Property, Plant and Equipment. 

(iii) The Company does not have any capital work-in-progress. 

(iv) The Company does not have any intangible assets under development . 



Atharva Poly-Plast Limited
(Formerly known as Atharva Poly-Plast Private Limited)
CIN : U25209PN2014PLC150099

 As at 
31st March 2026 

 As at 
31st March 2025 

13. Non-Current Investments
Non Trade Investments in Equity Instruments
Unquoted, fully paid-up (at cost)
100 (PY: 100) equity shares of Shamrao Vithal Co-op Bank Ltd. of Rs.25 each 25.00   25.00   

25.00  25.00  

14. Long-Term Loans & Advances
(Unsecured Considered Good)
Advance for Capital Goods - 11,000.00  
Prepaid Expenses 188.36  660.05   

188.36  11,660.05   

15. Other Non Current Assets
Security Deposit against borrowings 9,836.90   9,240.84   
Direct Tax Refundable 5,706.14   1,349.01   
Security Deposits 12,906.39   12,235.22   
Other Fixed Deposits 1,17,413.72   -   

1,45,863.15  22,825.07   

16. Inventories (Valued at lower of cost or net realisable value)
Raw Materials 3,42,775.56   2,68,253.98   
Work-in-Progress 4,24,654.44   3,35,284.89   

7,67,430.00  6,03,538.87  

16.1 Inventories are hypothecated with bankers against cash credit facility (Refer Note 8.2)

17. Trade Receivables
Secured, Considered good -  -  
Unsecured, considered good ( Refer Note No. 17.1) 11,72,762.59     4,30,094.84 
Unsecured, Considered doubtful -  -  

11,72,762.59  4,30,094.84  

17.1
Name of Related Party

  1,27,055.21   61,013.14 
  3,738.77   93.57 

Includes due from firms in which directors having significant control as under:

Notes annexed to and forming part of the Financial Statements for the Year ended 31st March 2026
(All amounts in Indian Rupees in Hundred, unless otherwise stated)

i) Fixed Deposit kept with the banks are held as lien against buyer credit loan and Term loan with maturity period more than 12
months.

Prasad Meditech
Prasad Plastic & Engineering Works

Atharva Poly-Plast Limited 
(Formerly known as Atharva Poly-Plast Private Limited) 

CIN : U25209PN2014PLC150099 

Notes annexed to and forming part of the Financial Statements for the Year ended 31st March 2026 
(All amounts in Indian Rupees in Hundred, unless otherwise stated) 

As at As at 

31st March 2026 31st March 2025 

13. Non-Current Investments 

Non Trade Investments in Equity Instruments 

Unquoted, fully paid-up (at cost) 

100 (PY: 100) equity shares of Shamrao Vithal Co-op Bank Ltd. of Rs.25 each 25.00 25.00 

25.00 25.00 

14. Long-Term Loans & Advances 

(Unsecured Considered Good) 

Advance for Capital Goods - 11,000.00 

Prepaid Expenses 188.36 660.05 

188.36 11,660.05 

15. Other Non Current Assets 

Security Deposit against borrowings 9,836.90 9,240.84 

Direct Tax Refundable 5,706.14 1,349.01 

Security Deposits 12,906.39 12,235.22 

Other Fixed Deposits 1,17,413.72 - 

1,45,863.15 22,825.07 

16. 

16.1 

17. 

17.1 

i) Fixed Deposit kept with the banks are held as lien against buyer credit loan and Term loan with maturity period more than 12 

months. 

Inventories (Valued at lower of cost or net realisable value) 

Raw Materials 

Work-in-Progress 

Inventories are hypothecated with bankers against cash credit facility (Refer Note 8.2) 

Trade Receivables 

Secured, Considered good 

Unsecured, considered good ( Refer Note No. 17.1) 

Unsecured, Considered doubtful 

Includes due from firms in which directors having significant control as under: 

Name of Related Party 

Prasad Meditech 

Prasad Plastic & Engineering Works 

3,42,775.56 2,68,253.98 

4,24,654.44 3,35,284.89 
7,67,430.00 6,03,538.87 

11,72,762.59 4,30,094.84 

11,72,762.59 4,30,094.84 

1,27,055.21 61,013.14 

3,738.77 93.57 



17.2 Ageing Schedule of Trade Receivables
Trade Receivables as on 31St  March 2026

Less than 6 
months

6 months - 1 
year

1-2 years 2-3 years More than 3 years

(i)  Undisputed Trade
receivables - considered
good

11,32,385.94  2,814.04  944.02  2,856.40  

(ii)  Undisputed Trade 
Receivables – considered
doubtful

-   -  -   -  -  

(iii)  Disputed Trade 
Receivables – considered
good

-   -  -   -  33,762.19  

(iv)  Disputed Trade 
Receivables – considered
doubtful

-   -  -   -  -  

(v) Provision for doubtful
receivable

-   -  -   -  -  

Total 11,32,385.94  2,814.04  944.02  2,856.40  33,762.19   

Trade Receivables as on 31 March 2025

Less than 6 
months

6 months - 1 
year

1-2 years 2-3 years More than 3 years

(i)  Undisputed Trade
receivables - considered
good

3,93,411.97  50.15  2,870.54   -  -  

(ii)  Undisputed Trade 
Receivables – considered
doubtful

-   -  -  

(iii)  Disputed Trade 
Receivables – considered
good

-   -  -   -  33,762.19   

(iv)  Disputed Trade 
Receivables – considered
doubtful

-   -  -   -  -  

(v) Provision for doubtful
receivable

-   -  -   -  -  

Total 3,93,411.97   50.15  2,870.54  - 33,762.19  

18. Cash and Bank Balance
Cash & Cash Equivalents
Balances with banks:
In current accounts 2,33,382.57   2,67,438.88   
Cash in Hand -  -   

2,33,382.57   2,67,438.88   
Other Bank Balances with Scheduled Bank:
Deposits with original remaining maturity less than 12 months 37,634.87   35,455.77   

37,634.87   35,455.77   

2,71,017.44  3,02,894.65  

18.1 Deposits kept with the banks are held as lien against bank guarantees issued in favour of Government Authorities with maturity
period less than 12 months.

4,30,094.84   

(Refer note 18.1)

Outstanding for following periods from the date of transaction

Total

-  

33,762.19  

-  

Particulars

Outstanding for following periods from date of transaction

Total

3,96,332.66   

33,762.19  

-  

11,72,762.59  

-  

-  

11,39,000.40  

-  

Particulars

17.2 Ageing Schedule of Trade Receivables 

Trade Receivables as on 31St March 2026 

Particulars 

Outstanding for following periods from the date of transaction 

Less than 6 

months 

6 months-1 

year 
1-2 years 2-3 years More than 3 years Total 

(i) Undisputed Trade 

receivables - considered 

good 

11,32,385.94 2,814.04 944.02 2,856.40 11,39,000.40 

(i) Undisputed Trade 

Receivables — considered 

doubtful 

(iii) Disputed Trade 

Receivables — considered 

good 

33,762.19 33,762.19 

(iv) Disputed Trade 

Receivables — considered 

doubtful 

(v) Provision for doubtful 

receivable 

Total 11,32,385.94 2,814.04 944.02 2,856.40 33,762.19 11,72,762.59 

Trade Receivables as on 31 March 2025 

Particulars 

Outstanding for following periods from date of transaction 

Less than 6 

months 

6 months-1 

year 
1-2 years 2-3 years More than 3 years Total 

(i) Undisputed Trade 

receivables - considered 

good 

3,93,411.97 50.15 2,870.54 3,96,332.66 

(i) Undisputed Trade 

Receivables — considered 

doubtful 

(iii) Disputed Trade 

Receivables — considered 

good 

33,762.19 33,762.19 

(iv) Disputed Trade 

Receivables — considered 

doubtful 

(v) Provision for doubtful 

receivable 

Total 3,93,411.97 50.15 2,870.54 33,762.19 4,30,094.84 

Cash and Bank Balance 

Cash & Cash Equivalents 

Balances with banks: 

In current accounts 

Cash in Hand 

Other Bank Balances with Scheduled Bank: 

Deposits with original remaining maturity less than 12 months 

(Refer note 18.1) 

2,33,382.57 2,67,438.88 

2,33,382.57 2,67,438.88 

37,634.87 35,455.77 

37,634.87 35,455.77 

2,71,017.44 3,02,894.65 



19. Short-Term Loans & Advances
(Unsecured Considered Good)
Advance to Vendor against goods & services 98,370.63   20,965.17   
Advances for Expenses to others - 1,138.67 
Advances Salary 1,662.46   -   
Prepaid Expenses 2,642.68   2,545.54   

1,02,675.76  24,649.38   

20. Other Current Assets
District Industries Centre Subsidy Receivable 1,42,790.00   1,42,790.00   
IPO Expenses Pending Adjustment 19,260.99   -   
Pre Deposit for appeal 1,363.56   -   

1,63,414.55  1,42,790.00  

Note -2. IPO Expenses: Expenditure directly attributable to the proposed fresh issue of equity shares is carried under Other Current 
Assets as IPO Expenses Pending Adjustment where completion of the issue is considered probable. Upon completion of the issue, 
such expenditure is adjusted against the Securities Premium Account.

Note -1. The Company holds Eligibility Certificate No. DI/PSI-2013/Medium/EC 02179/2018 dated 12 July 2018 issued by the
Directorate of Industries, Government of Maharashtra based on same company applied for Industrial Promotion Subsidy (IPS) and
management recognises only the portion for which there is reasonable assurance of ultimate receipt

19. 

20. 

Short-Term Loans & Advances 

(Unsecured Considered Good) 

Advance to Vendor against goods & services 98,370.63 20,965.17 

Advances for Expenses to others - 1,138.67 

Advances Salary 1,662.46 - 

Prepaid Expenses 2,642.68 2,545.54 

1,02,675.76 24,649.38 

Other Current Assets 

District Industries Centre Subsidy Receivable 1,42,790.00 1,42,790.00 

IPO Expenses Pending Adjustment 19,260.99 - 

Pre Deposit for appeal 1,363.56 - 
1,63,414.55 1,42,790.00 

Note -1. The Company holds Eligibility Certificate No. DI/PSI-2013/Medium/EC 02179/2018 dated 12 July 2018 issued by the 

Directorate of Industries, Government of Maharashtra based on same company applied for Industrial Promotion Subsidy (IPS) and 

management recognises only the portion for which there is reasonable assurance of ultimate receipt 

Note -2. IPO Expenses: Expenditure directly attributable to the proposed fresh issue of equity shares is carried under Other Current 

Assets as IPO Expenses Pending Adjustment where completion of the issue is considered probable. Upon completion of the issue, 

such expenditure is adjusted against the Securities Premium Account. 



Atharva Poly-Plast Limited
(Formerly known as Atharva Poly-Plast Private Limited)
CIN : U25209PN2014PLC150099

Notes annexed to and forming part of the Financial Statements for the Year ended 31st March 2026
(All amounts in Indian Rupees in Hundred, unless otherwise stated)

For the year ended
31st March 2026

For the year ended
31st March 2025

21. Revenue From Operations
Sale of products
Domestic Sales   54,39,020.10   47,13,341.51 
Export Sales   -    16,984.47 
Sale of service
Sales of Services   414.00   23,241.55 

54,39,434.10  47,53,567.53  

22. Other Income
Interest on Fixed Deposits   8,474.36   9,877.48 
District Industries Centre Subsidy   1,42,790.00   1,42,790.00 
Foregin Exchange Gain & Loss   147.00   -  

1,51,411.36  1,52,667.48  

23. Cost of raw material consumed
Inventory at the beginning of the year 2,68,253.98  2,47,583.05  
Add : Purchases (Net)   39,60,992.39   33,53,321.37 

42,29,246.37  36,00,904.42  
Less : Inventory at the end of the year 3,42,775.56  2,68,253.98  
Net Raw Material Consumed 38,86,470.82  33,32,650.44  

23.1. Details of cost of materials consumed
Raw Material Purchased   39,60,992.39   33,53,321.37 

39,60,992.39  33,53,321.37  

24. Changes in Inventories Stock in Trade
(Increase) / Decrease in Stock
Stock at end of the year
Finished Goods -  -  
Work-In-Progress 4,24,654.44  3,35,284.89  

4,24,654.44  3,35,284.89  
Less: Stock at beginning of the year
Finished Goods -  -  
Work-In-Progress 3,35,284.89  2,76,712.19  

3,35,284.89  2,76,712.19  

(Increase)/ Decrease in stock  (89,369.55)  (58,572.70)  

25. Employee Benefits Expenses
Salaries & Bonus Expenses   1,21,869.67   1,06,501.91 
Contribution to LWF   42.75   36.75 
Contribution to Provident Fund   6,413.63   6,268.22 
Contribution to ESIC   1,069.55   1,256.11 
Gratuity Expenses   1,171.70   3,992.48 
Director's Remuneration   33,000.00   11,481.36 
Staff welfare expenses   8,132.46   15,550.59 

1,71,699.76  1,45,087.42  

Atharva Poly-Plast Limited 
(Formerly known as Atharva Poly-Plast Private Limited) 

CIN : U25209PN2014PLC150099 

Notes annexed to and forming part of the Financial Statements for the Year ended 31st March 2026 

(All amounts in Indian Rupees in Hundred, unless otherwise stated) 

For the year ended For the year ended 

31st March 2026 31st March 2025 

21. Revenue From Operations 

Sale of products 

Domestic Sales 54,39,020.10 47,13,341.51 

Export Sales - 16,984.47 

Sale of service 

Sales of Services 414.00 23,241.55 

54,39,434.10 47,53,567.53 

22. OtherIncome 

Interest on Fixed Deposits 8,474.36 9,877.48 

District Industries Centre Subsidy 1,42,790.00 1,42,790.00 

Foregin Exchange Gain & Loss 147.00 - 

1,51,411.36 1,52,667.48 

23. Cost of raw material consumed 

Inventory at the beginning of the year 2,68,253.98 2,47,583.05 

Add : Purchases (Net) 39,60,992.39 33,53,321.37 

42,29,246.37 36,00,904.42 

Less : Inventory at the end of the year 3,42,775.56 2,68,253.98 

Net Raw Material Consumed 38,86,470.82 33,32,650.44 

23.1. Details of cost of materials consumed 

Raw Material Purchased 39,60,992.39 33,53,321.37 

39,60,992.39 33,53,321.37 

24. Changes in Inventories Stock in Trade 

(Increase) / Decrease in Stock 

Stock at end of the year 

Finished Goods - - 

Work-In-Progress 4,24,654.44 3,35,284.89 

4,24,654.44 3,35,284.89 

Less: Stock at beginning of the year 

Finished Goods - - 

Work-In-Progress 3,35,284.89 2,76,712.19 

3,35,284.89 2,76,712.19 

(Increase)/ Decrease in stock (89,369.55) (58,572.70) 

25. Employee Benefits Expenses 

Salaries & Bonus Expenses 1,21,869.67 1,06,501.91 

Contribution to LWF 42.75 36.75 

Contribution to Provident Fund 6,413.63 6,268.22 

Contribution to ESIC 1,069.55 1,256.11 

Gratuity Expenses 1,171.70 3,992.48 

Director's Remuneration 33,000.00 11,481.36 

Staff welfare expenses 8,132.46 15,550.59 

1,71,699.76 1,45,087.42 



26. Finance Cost
Interest on Cash Credit   48,763.42   51,773.34 
Interest on Term Loan   11,572.74   4,221.45 
Premium on Redemption of Debenture   27,160.64   -  
Interest on late payment to supplier   2,051.18   6,786.58 
Bill Discounting Charges   22,277.54   36,614.59 
Processing Charges   9,182.10   2,500.00 
Remmitance Charges   18.76   -  
Interest and Penalty on Statutory Dues   14,380.22   2,457.41 

1,35,406.59  1,04,353.37  

27. Depreciation and Amortization Expenses
Depreciation on Property, Plant and Equipment   1,64,166.64   1,61,402.77 
Amortisation of Intangible Assets   11.92   21.94 

1,64,178.56  1,61,424.71  

28. Other Expenses
Direct Expenses
Job Work Charges   4,395.83   5,159.88 
Labour & Wages   1,31,245.11   1,34,763.02 
Operator Cost   27,196.64   57,751.03 
Diesel & Petrol   16,876.24   27,827.63 
Electricity Charges   1,43,015.25   1,44,130.57 
Forwarding Charges   6,690.32   4,565.16 
Repairs and Maintanance Machinery   19,126.29   38,488.10 
Repairs and Maintanance Mould   1,254.06   3,473.41 
Screen Printing Charges   4,981.86   7,286.96 
Testing & Caliberation   886.00   1,136.46 
Transport Charges   13,484.63   16,454.50 
Inhouse Assembly Charges   3,402.50   3,076.08 

  3,72,554.73   4,44,112.80 
Other Expenses
Travelling and Conveyance   10,365.50   3,165.14 
Legal & Professional Fees   10,149.47   19,773.97 
IPO Expenses   -    4,500.00 
Audit Fee (refer note 28.1 - below)   5,700.00   3,700.00 
Insurance Charges   5,855.80   5,578.83 
Rent Expenses   3,128.87   3,992.72 
Bank Charges   1,145.76   909.36 
Rates & Taxes   4,294.31   13,590.21 
Carriage Outward   53,419.90   42,629.76 
Foregin Exchange Gain & Loss   -    257.04 
Printing and Stationery Expenses   1,861.05   2,339.49 
Security Charges   6,316.66   6,867.37 
Office & other miscellaneous expenses   10,809.13   4,733.77 
Internet and Telephone Expenses   833.22   358.49 
Repairs & Maintenance Expenses   1,435.62   2,824.57 
Profession tax for company   -    50.00 
Sales Promotion Expenses   255.43   6,141.60 
Corporate Social Responsibility   6,618.43   -  
Directors Sitting Fees   1,640.00   -  
Donation   210.00   390.00 

  1,24,039.15   1,21,802.32 

4,96,593.88  5,65,915.12  

28.1 Payment to Auditors
For Statutory Audit 4,000.00  2,000.00  
For Restated Financials Audit Fees 1,250.00  1,250.00  
For Tax Audit Fee 450.00   450.00   

5,700.00  3,700.00  

26. 

27. 

28. 

Finance Cost 

Interest on Cash Credit 

Interest on Term Loan 

Premium on Redemption of Debenture 

Interest on late payment to supplier 

Bill Discounting Charges 

Processing Charges 

Remmitance Charges 

Interest and Penalty on Statutory Dues 

Depreciation and Amortization Expenses 

Depreciation on Property, Plant and Equipment 

Amortisation of Intangible Assets 

Other Expenses 

Direct Expenses 

Job Work Charges 

Labour & Wages 

Operator Cost 

Diesel & Petrol 

Electricity Charges 

Forwarding Charges 

Repairs and Maintanance Machinery 

Repairs and Maintanance Mould 

Screen Printing Charges 

Testing & Caliberation 

Transport Charges 

Inhouse Assembly Charges 

Other Expenses 

Travelling and Conveyance 

Legal & Professional Fees 

IPO Expenses 

Audit Fee (refer note 28.1 - below) 

Insurance Charges 

Rent Expenses 

Bank Charges 

Rates & Taxes 

Carriage Outward 

Foregin Exchange Gain & Loss 

Printing and Stationery Expenses 

Security Charges 

Office & other miscellaneous expenses 

Internet and Telephone Expenses 

Repairs & Maintenance Expenses 

Profession tax for company 

Sales Promotion Expenses 

Corporate Social Responsibility 

Directors Sitting Fees 

Donation 

Payment to Auditors 

For Statutory Audit 

For Restated Financials Audit Fees 

For Tax Audit Fee 

48,763.42 51,773.34 

11,572.74 4,221.45 

27,160.64 - 

2,051.18 6,786.58 

22,277.54 36,614.59 

9,182.10 2,500.00 

18.76 - 

14,380.22 2,457.41 

1,35,406.59 1,04,353.37 

1,64,166.64 1,61,402.77 

11.92 21.94 

1,64,178.56 1,61,424.71 

4,395.83 5,159.88 

1,31,245.11 1,34,763.02 

27,196.64 57,751.03 

16,876.24 27,827.63 

1,43,015.25 1,44,130.57 

6,690.32 4,565.16 

19,126.29 38,488.10 

1,254.06 3,473.41 

4,981.86 7,286.96 

886.00 1,136.46 

13,484.63 16,454.50 

3,402.50 3,076.08 

3,72,554.73 4,44,112.80 

10,365.50 3,165.14 

10,149.47 19,773.97 

- 4,500.00 

5,700.00 3,700.00 

5,855.80 5,578.83 

3,128.87 3,992.72 

1,145.76 909.36 

4,294.31 13,590.21 

53,419.90 42,629.76 

- 257.04 

1,861.05 2,339.49 

6,316.66 6,867.37 

10,809.13 4,733.77 

833.22 358.49 

1,435.62 2,824.57 

- 50.00 

255.43 6,141.60 

6,618.43 - 

1,640.00 - 

210.00 390.00 

1,24,039.15 1,21,802.32 

4,96,593.88 5,65,915.12 

4,000.00 2,000.00 

1,250.00 1,250.00 

450.00 450.00 

5,700.00 3,700.00 



Atharva Poly-Plast Limited
(Formerly known as Atharva Poly-Plast Private Limited)
CIN : U25209PN2014PLC150099

Notes annexed to and forming part of the Financial Statements for the Year ended 31st March 2026
(All amounts in Indian Rupees in Hundred, unless otherwise stated)

29.
 For the year ended

31st March 2026 
 For the year ended

31st March 2025 
a). Profit/(Loss)  for the year attributable to equity shareholders   6,46,821.51   5,07,460.56 

  1,23,49,998   65,00,000 
  1,23,49,998   1,23,49,998 

d). Nominal value of each share   10   10 
e). Basic earnings per share (a/c)   5.24   4.11 
f). Diluted earnings per share (a/c)   5.24   4.11 

29.1

 For the year ended
31st March 2026 

 For the year ended
31st March 2025 

65,00,000   65,00,000   
58,49,998   58,49,998   

1,23,49,998  1,23,49,998  

30.
i)

 As at
31st March 2026 

 As at
31st March 2025 

  -  -  

  -  -   
  -  -  

ii)
 As at

31st March 2026 
 As at

31st March 2025 

  -    1,18,800 

31.

32.

 For the year ended
31st March 2026 

 For the year ended
31st March 2025 

A. i) Unspent balance for last year -  -  
ii) Amount required to be spent during the year 6,618.43  -  

i) Construction/acquisition of any asset -  -  
ii) On purposes other than (a) above

6,015.39  -  
C. Amount unspent during the year ended 603.04  -  

33.
a)

b)

a) Claims against the company not acknowledged as debt Guarantees

Corporate Social Responsibility (CSR)

The Company’s Operations predominantly comprise of only one segment i.e.Manufacturer of plastic components and assemblies for Original Equipment
Manufacturers (OEMs) and Original Design Manufacturers (ODMs) in the home-appliance, electrical & electronic, and automotive sectors. The entire
operations are governed by the similar set of risk and returns and, hence, the same has been considered as representing as single primary segment.

Since Company's business activity falls within a single business and geographical segment there are no additional disclosures to be provided under
Accounting Standard -17 "Segment Reporting".

b) Other money for which the company is contingently liable

c) Bank Gauarantee ( Net of Margin)

Secondary Segment - Geographical Segment

The analysis of geographical segment is based on the geographical location of the customers. The Company operates within India and does not have
operations in economic environment with difference risk and returns. Hence, it is considered operating in single geographical segment.

Capital Commitments

Particulars

Estimated amount of contracts remaining to be executed on capital account and not provided for (net 
off of advances)

Particulars

B. Amount spent during the year on:

- Donation to Kavyaraj Foundation

Primary Segment - Business Segment

c). Weighted average number of shares outstanding during the year (refer note 29.1)

Particulars

As per Section 135 of the Companies Act, 2013 read with guidelines issued by Department of Public Enterprises, GOI, the Company is required to spend in
every financial year, at least two per cent of the average net profits of the company made during three immediately preceding financial years in accordance
with its CSR policy. The details of CSR expenses for the year are as under-

Earnings per share

Particulars

Segment Reporting

In opinion of board, the assets other than non-current investment have a value on realisation in the ordinary course of business equal to the amount at
which these are stated in the Balance Sheet.

b). Share outstanding at the year end

Contingent Liabilities
Contingent Liabilities & Commitments

Earning per share for the year ended 31st March, 2025 have been retrospectively adjusted for bonus issue of 9:10 in current period ended 31st March, 2026
to the extent of shares outstanding on 25th July, 2025 as per following details:

Particulars

Equity Share outstanding at the beginning of Year
Add: Bonus Shares issued by capitalisation of Free Reserves during the current period
Weighted average number of shares

Atharva Poly-Plast Limited 
(Formerly known as Atharva Poly-Plast Private Limited) 

CIN : 

Notes annexed to and forming part of the Financial Statements for the Year ended 31st March 2026 

U25209PN2014PLC150099 

(All amounts in Indian Rupees in Hundred, unless otherwise stated) 

29. 

29.1 

Earnings per share 

For the year ended For the year ended 
Particulars 

31st March 2026 31st March 2025 

a). Profit/(Loss) for the year attributable to equity shareholders 6,46,821.51 5,07,460.56 

b). Share outstanding at the year end 1,23,49,998 65,00,000 

c). Weighted average number of shares outstanding during the year (refer note 29.1) 1,23,49,998 1,23,49,998 

d). Nominal value of each share 10 10 

e). Basic earnings per share (a/c) 5.24 411 

f). Diluted earnings per share (a/c) 5.24 411 

Earning per share for the year ended 31st March, 2025 have been retrospectively adjusted for bonus is: 

to the extent of shares outstanding on 25th July, 2025 as per following details: 

sue of 9:10 in current period ended 31st March, 2026 

For the year ended For the year ended 
Particulars 

31st March 2026 31st March 2025 

Equity Share outstanding at the beginning of Year 65,00,000 65,00,000 

Add: Bonus Shares issued by capitalisation of Free Reserves during the current period 58,49,998 58,49,998 

Weighted average number of shares 1,23,49,998 1,23,49,998 

30. Contingent Liabilities & Commitments 

i) Contingent Liabilities 

As at As at 
Particulars 

31st March 2026 31st March 2025 

a) Claims against the company not acknowledged as debt Guarantees - - 

b) Other money for which the company is contingently liable - 

c) Bank Gauarantee ( Net of Margin) - - 

ii) Capital Commitments 

As at As at 

31st March 2026 31st March 2025 
Particulars 

Estimated amount of contracts remaining to be executed on capital account and not provided for (net 

off of advances) 
- 1,18,800 

31. In opinion of board, the assets other than non-current investment have a value on realisation in the ordinary course of business equal to the amount at 

which these are stated in the Balance Sheet. 

32. Corporate Social Responsibility (CSR) 

As per Section 135 of the Companies Act, 2013 read with guidelines issued by Department of Public Enterprises, GOI, the Company is required to spend in 

every financial year, at least two per cent of the average net profits of the company made during three immediately preceding financial years in accordance 

with its CSR policy. The details of CSR expenses for the year are as under- 

. For the year ended For the year ended 
Particulars 

31st March 2026 31st March 2025 

A. i) Unspent balance for last year - - 

ii) Amount required to be spent during the year 6,618.43 - 

B. Amount spent during the year on: 

i) Construction/acquisition of any asset - - 

ii) On purposes other than (a) above 

- Donation to Kavyaraj Foundation 6,015.39 - 

C. Amount unspent during the year ended 603.04 - 

33. Segment Reporting 

a) Primary Segment - Business Segment 

The Company’s Operations predominantly comprise of only one segment i.e.Manufacturer of plastic components and assemblies for Original Equipment 

Manufacturers (OEMs) and Original Design Manufacturers (ODMs) in the home-appliance, electrical & electronic, and automotive sectors. The entire 

operations are governed by the similar set of risk and returns and, hence, the same has been considered as representing as single primary segment. 

b) Secondary Segment - Geographical Segment 

The analysis of geographical segment is based on the geographical location of the customers. The Company operates within India and does not have 

operations in economic environment with difference risk and returns. Hence, it is considered operating in single geographical segment. 

Since Company's business activity falls within a single business and geographical segment there are no additional disclosures to be provided under 

Accounting Standard -17 "Segment Reporting". 



34.

(a)
(i) Enterprises in common control of Key Management personnel and relatives of Key Management personnel:

Enterprises in common control of Key Management personnel Relative of Key Management personnel
Prasad Plastic & Engineering Works Mrs. Smita Darade
Prasad Meditech Mrs. Sadhana Darade

(ii)
Mr. Anujit Shivaji Darade (Managing Director) Mr. Shivaji Kishan Darade (Director)

(b)

S.No
 For the year ended

31st March 2026 
 For the year ended

31st March 2025 
1

Advances given for expenses recovered -  27,500.00   
  2,41,300.44   1,69,446.00 

2
  72,027.20   -  
  68,382.00   -  

3
Director's Remuneration   24,000.00   11,481.36 

  2,113.41   804.21 
  40,000.00   -  

  3,750.00   3,53,400.00 
4

Director's Remuneration   4,500.00 
- 2,02,500.00 

5
Director's Remuneration   4,500.00   -  

6
Salary expense   -    10,802.00 

  -    3,500.00 
7

Salary expense   2,961.80   -  

(c)

S.No
 For the year ended

31st March 2026 
 For the year ended

31st March 2025 
1

  1,27,055.21   61,013.14 
2

  -  -  
  3,738.77   93.57 

3
  36,577.43   327.43 

  1,552.79   194.38 
  1,730.00   976.28 

4
  7,500.00   7,500.00 
  4,500.00   -  

5
  4,500.00   -  

6
  14,700.00   14,700.00 

7
  18,800.00   18,800.00 

8
  250.00   -  

35.
 For the year ended

31st March 2026 
 For the year ended

31st March 2025 
  1,083.16   1,918.98 

Director Remuneration Payable

Mr. Ashish  Shivaji Darade
Director Remuneration Payable

Director
Director Remuneration Payable

Trade Payable

Transactions during the year:

Related Party Disclosures as required by As-18, " Related Party Disclosure".

Disclosures pursuant to Accounting Standard -18 , " Related Party Disclosures" specified under section 133 of the Companies Act, 2013, are given below:

Relative of KMP
Loan Repaid

Name of Related Party / Nature of Transaction Relationship

Prasad Meditech Enterprises in common control of 
KMPTrade Receivable

Sale of Finished Goods

Enterprises in common control of 
KMP

Prasad Plastic & Engineering Works
Enterprises in common control of 

KMP
Purchase of Raw Material

Reimbursement of expenses

Sale of Finished Goods

Ms. Ankita Ravindra Gandhi
Company Secretary

Balances outstanding at the year end:

RelationshipName of Related Party / Nature of Transaction

Prasad Meditech

Mr. Anujit Shivaji Darade Director
Short Term Borrowings
Other Receivable

Mr. Shivaji Kishan Darade Director
Short Term Borrowings

Mr. Anujit Shivaji Darade

Director

Loan Repaid
Loan Taken

Mr. Shivaji Kishan Darade

Loan Repaid
Director

Mrs. Smita Darade

Goods Import

Related Party Transactions

Key Management Personnel:

Mrs. Sadhana Darade Relative of KMP
Short Term Borrowings

Mrs. Smita Darade Relative of KMP
Short Term Borrowings

Prasad Plastic & Engineering Works Enterprises in common control of 
KMP

Trade Receivable

C&F Value of Imports

Particulars

Ms. Ankita Ravindra Gandhi
Company Secretary

Salary Payable

Mr. Ashish Shivaji Darade (Director & CFO) Ms. Ankita Ravindra Gandhi (Company Secretary (w. e. f  02.05.2025))

Mr. Ashish  Shivaji Darade
Director

34. Related Party Transactions 

Disclosures pursuant to Accounting Standard -18, " Related Party Disclosures" specified under section 133 of the Companies Act, 2013, are given below: 

(a) Related Party Disclosures as required by As-18, " Related Party Disclosure". 

Enterprises in common control of Key Management personnel and relatives of Key Management personnel: (i) 

(ii) 

Enterprises in common control of Key Management personnel 

Prasad Plastic & Engineering Works 

Prasad Meditech 

Key Management Personnel: 

Mr. Anujit Shivaji Darade (Managing Director) 

Mr. Ashish Shivaji Darade (Director & CFO) 

(b) Transactions during the year: 

Relative of Key Management personnel 

Mrs. Smita Darade 

Mrs. Sadhana Darade 

Mr. Shivaji Kishan Darade (Director) 

Ms. Ankita Ravindra Gandhi (Company Secretary (w. e. f 02.05.2025)) 

For the year ended For the year ended 
S.No [Name of Related Party / Nature of Transaction Relationship 

31st March 2026 31st March 2025 

1 |Prasad Meditech . 
] Enterprises in common control of 

Advances given for expenses recovered KMP - 27,500.00 

Sale of Finished Goods 2,41,300.44 1,69,446.00 

2 [Prasad Plastic & Engineering Works L 
L Enterprises in common control of 

Sale of Finished Goods KMP 72,027.20 - 

Purchase of Raw Material 68,382.00 - 

3 |Mr. Anuijit Shivaji Darade 

Director's Remuneration 24,000.00 11,481.36 

Reimbursement of expenses Director 2,113.41 804.21 

Loan Taken 40,000.00 - 

Loan Repaid 3,750.00 3,53,400.00 

4 [Mr. Shivaji Kishan Darade 

Director's Remuneration Director 4,500.00 

Loan Repaid - 2,02,500.00 

5 [Mr. Ashish Shivaji Darade . 
Director 

Director's Remuneration 4,500.00 - 

6 [Mrs. Smita Darade 

Salary expense Relative of KMP - 10,802.00 

Loan Repaid - 3,500.00 

7 |Ms. Ankita Ravindra Gandhi 
Company Secretary 

Salary expense 2,961.80 - 

(c) Balances outstanding at the year end: 

For the year ended For the year ended 
S.No [Name of Related Party / Nature of Transaction Relationship 

31st March 2026 31st March 2025 

1 |Prasad Meditech Enterprises in common control of 

Trade Receivable KMP 1,27,055.21 61,013.14 

2 |Prasad Plastic & Engineering Works Enterprises in common control of 

Trade Payable KMP - - 

Trade Receivable 3,738.77 93.57 

3 |Mr. Anuijit Shivaji Darade Director 

Short Term Borrowings 36,577.43 327.43 

Other Receivable 1,552.79 194.38 

Director Remuneration Payable 1,730.00 976.28 

4 [Mr. Shivaji Kishan Darade Director 

Short Term Borrowings 7,500.00 7,500.00 

Director Remuneration Payable 4,500.00 - 

5 |Mr. Ashish Shivaji Darade Director 

Director Remuneration Payable 4,500.00 - 

6 |Mrs. Smita Darade Relative of KMP 

Short Term Borrowings 14,700.00 14,700.00 

7 |Mrs. Sadhana Darade Relative of KMP 

Short Term Borrowings 18,800.00 18,800.00 

8 |Ms. Ankita Ravindra Gandhi 
Company Secretary 

Salary Payable 250.00 - 

35. C&F Value of Imports 

Particulars 
For the year ended 

31st March 2026 

For the year ended 

31st March 2025 

Goods Import 1,083.16 1,918.98 



36.
 For the year ended

31st March 2026 
 For the year ended

31st March 2025 
Professional Fees & Consultation Fees -  1,461.65   

37. Earning in Foreign Currency
 For the year ended

31st March 2026 
 For the year ended

31st March 2025 

-  32,606.02   

38. (a)

(b)

(c)

39. Disclosure as per Accounting Standard 15 (Revised) – Employee Benefits:

I Defined Contribution Plans

b. State Defined Contribution Plans
i. Employers' Contribution to Employee's State Insurance Commission

During the year, the Company has recognised the following amounts in the Statement of Profit and Loss Account:
 For the year ended

31st March 2026 
 For the year ended

31st March 2025 

  6,413.63   6,268.22 

  1,069.55   1,256.11 
  7,483.18   7,524.33 

II Defined Benefit Plans
A.
(i)

 For the year ended
31st March 2026 

 For the year ended
31st March 2025 

6.70% 6.70%
10.00% 10.00%

60 Years 60 Years

(ii)
 For the year ended

31st March 2026 
 For the year ended

31st March 2025 
  12,208.31   8,215.83 

  -  -  
  817.96   591.54 

  4,238.32   2,788.04 
  622.94   -  

Benefits paid   -  
Acturial (Gain)/Loss   (3,884.58)   612.90 
Present Value of Obligation as at the end of the year   14,002.95   12,208.31 

(iii)
 For the year ended

31st March 2026 
 For the year ended

31st March 2025 
  14,002.95   12,208.31 

  -  -  
  14,002.95   12,208.31 

  10,427.18   10,859.25 
  3,575.77   1,349.06 

FOB Value of Exports

Particulars

The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses.

Particulars

- Employers' Contribution to Provident Fund 
[Includes Administrative Charges, EDLI charges]

In accordance with Accounting Standard 15, actuarial valuation was done in respect of the aforesaid defined benefit plan of gratuity based on the following
assumptions:-

Particulars

The Company has an obligation towards Gratuity, a defined benefit retirement plan covering eligible employees. There are no plan assets with respect to the
defined benefit plans. The Company accounts for the liability of Gratuity Benefits payable in future based on an independent actuarial valuation.

The Company has classified various benefits provided to employees as under:-

Total

Gratuity

The Company has no pending litigations to impact its financial position in the financial statements.

Particulars

Rate of increase in Compensation Levels

Employers' Contribution to Employee's State Insurance Commission

Expenditure in Foreign Currency (On Accrual Basis)

Rate of Return on Plan Assets

a. Provident Fund

Particulars

The Company did not require transferring funds to the Investor Education and Protection Fund.

Discount Rate (Per Annum)

Retirement age (in Years)

Recognised under:
Long Term Provision (Refer Note 7)
Short Term Provision  (Refer Note 11)

Present Value of Obligation as at the end of the year
Fair Value of Plan Assets as at the end of the year
Net Liability recognised as at the end of the year

Interest cost

Amount recognised in the Balance Sheet

Particulars

Opening Defined Benefit Obligation
Transfer in/(out) obligation

Current Service Cost
Past service cost

The estimates of future salary increase, considered in actuarial valuation, takes into account, inflation, seniority, promotions and other relevant factors, such
as demand and supply in the employment market.

Changes in the Present Value of Obligation

36. 

37. 

38. 

39. 

i 

-
 

(ii) 

(iii) 

Expenditure in Foreign Currency (On Accrual Basis) 

For the year ended For the year ended 
Particulars 

31st March 2026 31st March 2025 

Professional Fees & Consultation Fees - 1,461.65 

Earning in Foreign Currency 

Particulars For the year ended For the year ended 

31st March 2026 31st March 2025 

FOB Value of Exports 32,606.02 

(a) The Company has no pending litigations to impact its financial position in the financial statements. 

(b) The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses. 

(c) The Company did not require transferring funds to the Investor Education and Protection Fund. 

Disclosure as per Accounting Standard 15 (Revised) - Employee Benefits: 

The Company has an obligation towards Gratuity, a defined benefit retirement plan covering eligible employees. There are no plan assets with respect to the 

defined benefit plans. The Company accounts for the liability of Gratuity Benefits payable in future based on an independent actuarial valuation. 

The Company has classified various benefits provided to employees as under:- 

Defined Contribution Plans 

a. Provident Fund 

b. State Defined Contribution Plans 

i. Employers' Contribution to Employee's State Insurance Commission 

During the year, the Company has recognised the following amounts in the Statement of Profit and Loss Account: 

Particulars 
For the year ended 

31st March 2026 

For the year ended 

31st March 2025 

- Employers' Contribution to Provident Fund 

[Includes Administrative Charges, EDLI charges] 6,413.63 6,268.22 

Employers' Contribution to Employee's State Insurance Commission 1,069.55 1,256.11 

Total 7,483.18 7,524.33 

Defined Benefit Plans 

. Gratuity 

In accordance with Accounting Standard 15, actuarial valuation was done in respect of the aforesaid defined benefit plan of gratuity based on the following 

assumptions:- 

Particulars 
For the year ended 

31st March 2026 

For the year ended 

31st March 2025 

Discount Rate (Per Annum) 

Rate of increase in Compensation Levels 

Rate of Return on Plan Assets 

Retirement age (in Years) 

6.70% 

10.00% 

60 Years 

6.70% 

10.00% 

60 Years 

The estimates of future salary increase, considered in actuarial valuation, takes into account, inflation, seniority, promotions and other relevant factors, such 

as demand and supply in the employment market. 

Changes in the Present Value of Obligation 

Particulars 
For the year ended 

31st March 2026 

For the year ended 

31st March 2025 

Opening Defined Benefit Obligation 

Transfer in/(out) obligation 

Interest cost 

Current Service Cost 

Past service cost 

Benefits paid 

Acturial (Gain)/Loss 

Present Value of Obligation as at the end of the year 

12,208.31 

817.96 

4,238.32 

622.94 

(3,884.58) 

14,002.95 

8,215.83 

591.54 

2,788.04 

612.90 

12,208.31 

Amount recognised in the Balance Sheet 

Particulars 
For the year ended 

31st March 2026 

For the year ended 

31st March 2025 

Present Value of Obligation as at the end of the year 

Fair Value of Plan Assets as at the end of the year 

Net Liability recognised as at the end of the year 

Recognised under: 

Long Term Provision (Refer Note 7) 

Short Term Provision (Refer Note 11) 

14,002.95 

14,002.95 

10,427.18 

3,575.77 

12,208.31 

12,208.31 

10,859.25 

1,349.06 



(iv)
 For the year ended

31st March 2026 
 For the year ended

31st March 2025 
  4,238.32   2,788.04 

  622.94   -  
  817.96   591.54 

  -  -  
  (3,884.58)   612.90 
  1,794.64   3,992.48 

(v)
 For the year ended

31st March 2026 
 For the year ended

31st March 2025 
  14,002.95   12,208.31 

  -  -  
  14,002.95   12,208.31 

III Other Employee Benefit Plan

40.

41.
Year ended Year ended Explanation for 
31st March 31st March variations 

2026 2025 above 25%

(a)   1.23   1.01 22.73% -

(b)   0.50   0.60 -17.42% -

(c)   5.28   3.50 50.68%

Due to improvement in 
operating profitability 
and the consequent 
increase in earnings 
available for servicing the 
Company’s debt 
obligations during the 
year.

(d)   0.40   0.48 -17.55% -

(e)   7.93   8.39 -5.41% -

(f)   6.79   8.37 -18.94% -

(g)   4.87   4.87 0.03% -

(h)   22.79   (13.94) -263.53%
Due to increase in sales 
and change in average 

working capital

(i)   11.89   10.68 11.39% -

(j)   0.32   0.35 -8.55% -

(k)  NA  NA NA -

On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on 
Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour 
& Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Company has 
considered restructured compensation of its employees with effect from April 1, 2026, and assessed the impact of the changes, consistent with the Labour 
Codes, draft rules, FAQs and legal opinion.  Considering the materiality and regulatory-driven, non-recurring nature of this impact, the Company has 
presented such incremental impact as “Statutory impact of new Labour Codes” under “Exceptional Items” and recognised a provision towards past service 
cost on gratuity payable to employees amounting to Rs. 622.94 Hundered in the statement of profit and loss for the year ended March 31, 2026.
The Company continues to monitor the finalisation of Central / State Rules and clarifications from the Government on other aspects of the Labour Code and 
would provide appropriate accounting effect on the basis of such developments as needed.

Disclosure of Ratios

Earnings before interest and taxes / 
(Capital Employed = Tangible Net Worth + 

Total Debt + Deferred Tax
Liability)

Inventory Turnover Ratio

Trade Receivables Turnover 
Ratio

Particulars

Net Capital Turnover Ratio

(Net Profits after taxes – Preference 
Dividend)/Average Shareholder’s Equity

Net Profit After tax/ Total Income

Variations

Debt Service Coverage 
Ratio

Total Current Assets /(Total Current 
Liabilities-Current maturities of Long term 

Borrowings)
Current Ratio

Return on Equity Ratio

Net Actuarial Loss/(Gain) recognised in the year

Sl No.

Profit before interest and Depreciation but 
after Tax/(Principal Debt Repayments + 

Gross Interest)

Debts Equity Ratio:- (Long Term 
Borrowings + Short Term Borrowings) 

/Total Equity
Debt-Equity Ratio

Net income / Cost of investmentReturn on Investment

Trade payable Turnover 
Ratio

Net Profit Ratio

Return on Capital employed

(Revenue from sales of Products /Average 
lnventories), Annualized

(Revenue from sales of Products /Average 
Trade Receivables )

(Operating Expenses /Average Trade 
payables )

(Net sales = Total sales - sales return) / 
Average (Working capital = Current assets 

– Current liabilities)

Particulars

Current Service Cost
Past Service Cost
Interest Cost

Particulars

Present Value of Obligation  at the end of the year
Fair Value of Plan Assets at the end of the year
Liability recognised in the balance sheet

Expenses recognised in the Statement of Profit and Loss Account

Total Expenses Recognised in the Statement of Profit and Loss

Basis of Computing Ratios

Expected Return of Plan Assets

Reconciliation of present value of obligation and fair value of plans assets

As per policy, the company do not have obligation of Leave encashment as the leave lapses if not availed, accordingly, provision for leave encashment for the
year ended 31/03/2026 is Nil (31/03/2025 - Nil).

(iv) Expenses recognised in the Statement of Profit and Loss Account 

(v) 

40. 

41. 

Particulars 
For the year ended 

31st March 2026 

For the year ended 

31st March 2025 

Current Service Cost 

Past Service Cost 

Interest Cost 

Expected Return of Plan Assets 

Net Actuarial Loss/(Gain) recognised in the year 

Total Expenses Recognised in the Statement of Profit and Loss 

4,238.32 
622.94 
817.96 

(3,884.58) 
1,794.64 

2,788.04 

591.54 

612.90 

3,992.48 

Reconciliation of present value of obligation and fair value of plans assets 

Particulars 
For the year ended 

31st March 2026 

For the year ended 

31st March 2025 

Present Value of Obligation at the end of the year 

Fair Value of Plan Assets at the end of the year 

Liability recognised in the balance sheet 

14,002.95 

14,002.95 

12,208.31 

12,208.31 

Other Employee Benefit Plan 

As per policy, the company do not have obligation of Leave encashment as the leave lapses if not availed, accordingly, provision for leave encashment for the 

year ended 31/03/2026 is Nil (31/03/2025 - Nil). 

On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on 

Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour 

& Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Company has 

considered restructured compensation of its employees with effect from April 1, 2026, and assessed the impact of the changes, consistent with the Labour 

Codes, draft rules, FAQs and legal opinion. Considering the materiality and regulatory-driven, non-recurring nature of this impact, the Company has 

presented such incremental impact as “Statutory impact of new Labour Codes” under “Exceptional Items” and recognised a provision towards past service 

cost on gratuity payable to employees amounting to Rs. 622.94 Hundered in the statement of profit and loss for the year ended March 31, 2026. 

The Company continues to monitor the finalisation of Central / State Rules and clarifications from the Government on other aspects of the Labour Code and 

would provide appropriate accounting effect on the basis of such developments as needed. 

Disclosure of Ratios 

Year ended Year ended Explanation for 

SI No. Particulars 31st March 31st March Variations Basis of Computing Ratios variations 

2026 2025 above 25% 

Total Current Assets /(Total Current 

(a) |Current Ratio 1.23 1.01 22.73% Liabilities-Current maturities of Long term - 

Borrowings) 

Debts Equity Ratio:- (Long Term 

(b) [Debt-Equity Ratio 0.50 0.60 -17.42% Borrowings + Short Term Borrowings) - 

/Total Equity 

Due to improvement in 

operating profitability 

. Profit before interest and Depreciation but énd the c'onseqlfent 
Debt Service Coverage . increase in earnings 

() } 5.28 3.50 50.68% after Tax/(Principal Debt Repayments + ) e 
Ratio available for servicing the 

Gross Interest) , 
Company’s debt 

obligations during the 

year. 

Net Profits after t — Pref 
(d) [Return on Equity Ratio 0.40 0.48 -17.55% .( . et Frotits atter taxes = 1re (Ierenc? - 

Dividend)/Average Shareholder’s Equity 

i o (Revenue from sales of Products /Average 
(e) [Inventory Turnover Ratio 7.93 8.39 -5.41% . . - 

Inventories), Annualized 

Trade Receivables Turnover (Revenue from sales of Products /Average 
(f) 6.79 8.37 18.94% g 

Ratio ’ ’ eIRA Trade Receivables ) ) 

Trade payable Turnover (Operating Expenses /Average Trade 
0, - (g) Ratio 4.87 4.87 0.03% payables ) 

(Net sales = Total sales - sales return) / Due to increase in sales 

(h) [Net Capital Turnover Ratio 22.79 (13.94) -263.53% Average (Working capital = Current assets | and change in average 

— Current liabilities) working capital 

(i) [Net Profit Ratio 11.89 10.68 11.39% Net Profit After tax/ Total Income - 

Earnings before interest and taxes / 

. (Capital Employed = Tangible Net Worth + 
j) |Return on Capital employed . i -8.559 - 
0 P ploy 0.32 0.35 8.55% Total Debt + Deferred Tax 

Liability) 

Return on Investment NA NA NA Net income / Cost of investment - 



42.
(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

S. No

1

(viii)

(ix)
(a)

(b)

(x)

(xi)

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Reason for delay

Charge not satisfied
The Shamrao Vithal Co-operative Bank Ltd. - Term Loan of
Rs.2.5 Crores Secured by charge over Factory land and
Building.

Due to administrative delay, however, No-dues”
letters have been obtained from the lenders, and the 
requisite e-Form CHG-4 (with applicable additional
fees) will be filed in due course of time.

The Company has not received any funds from any person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Company shall: 
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

Period by which charge to be 
registered 

within 30 days from sanctioning 
of loan

Particulars

Utilisation of borrowed funds and share premium 
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall: 

There are no Scheme of Arrangements that have been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013.
Compliance with approved Scheme(s) of Arrangements

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or 
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Registration of charges or satisfaction with Registrar of Companies 
There are no charges or satisfaction of charges which are yet to be registered with Registrar Of Companies beyond the statutory period except the following
satisfaction.

The Company has no transactions with the companies struck off under Companies Act, 2013.

Additional regulatory information required by Schedule III
Loans or Advances in the nature of loans:

Details of benami property held
No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and Rules made thereunder. 

The Company has no subsidiary therefore  clause (87) of section 2 of the Companies Act, 2013 read with Companies (Restriction on number of Layers) Rules, 
2017 is not applicable to the Company.

Compliance with number of layers of companies

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

Relationship with struck off companies 

During the year the Company has not granted loans or advances in the nature of loans to promoters, Directors, KMPs and the related parties (as defined
under Companies Act, 2013,) either severally or jointly with any other person, that are:
(a) repayable on demand or
(b) without specifying any terms or period of repayment

Borrowings from banks or financial institutions on the basis of current assets
The Company has a cash credit facility from SVC Co-Operative Bank Ltd. against security of Debtors. Company is filing monthly debtors statement with the
bank. Statement to the bank are generally in agreement with the books of accounts.

Wilful defaulter 

Undisclosed income 
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has
not been recorded in the books of account. 

Details of crypto currency or virtual currency 
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year. 
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(i) 

(ii) 

(i) 

(iv) 

(v) 

(vi) 

(vii) 

Additional regulatory information required by Schedule IlI 

Loans or Advances in the nature of loans: 

During the year the Company has not granted loans or advances in the nature of loans to promoters, Directors, KMPs and the related parties (as defined 

under Companies Act, 2013,) either severally or jointly with any other person, that are: 

(a) repayable on demand or 

(b) without specifying any terms or period of repayment 

Details of benami property held 

No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 

1988 (45 of 1988) and Rules made thereunder. 

Borrowings from banks or financial institutions on the basis of current assets 

The Company has a cash credit facility from SVC Co-Operative Bank Ltd. against security of Debtors. Company is filing monthly debtors statement with the 

bank. Statement to the bank are generally in agreement with the books of accounts. 

Wilful defaulter 
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority. 

Relationship with struck off companies 

The Company has no transactions with the companies struck off under Companies Act, 2013. 

Compliance with number of layers of companies 

The Company has no subsidiary therefore clause (87) of section 2 of the Companies Act, 2013 read with Companies (Restriction on number of Layers) Rules, 

2017 is not applicable to the Company. 

Registration of charges or satisfaction with Registrar of Companies 

There are no charges or satisfaction of charges which are yet to be registered with Registrar Of Companies beyond the statutory period except the following 

satisfaction. 

s. No Particulars Period by which charge to be Reason for delay 

registered 

Charge not satisfied 

1 The Shamrao Vithal Co-operative Bank Ltd. - Term Loan of| within 30 days from sanctioning |Due to administrative delay, however, No-dues” 

Rs.2.5 Crores Secured by charge over Factory land and of loan letters have been obtained from the lenders, and the 

Building. requisite e-Form CHG-4 (with applicable additional 

fees) will be filed in due course of time. 

(viii) Compliance with approved Scheme(s) of Arrangements 

(ix) 
(a) 

(b) 

(xi) 

There are no Scheme of Arrangements that have been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013. 

Utilisation of borrowed funds and share premium 

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the 

understanding that the Intermediary shall: 

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate 

Beneficiaries) or 

(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 

The Company has not received any funds from any person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the 

Company shall: 

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate 

Beneficiaries) or 

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

Undisclosed income 

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has 

not been recorded in the books of account. 

Details of crypto currency or virtual currency 

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year. 



(xii) Audit Trail - The company has used an accounting software for maintaining its books of accounts for the year ended 31 March 2026, which has a feature of 

recording audit trail (edit log) facilities and the same has been operating for all relevant transactions recorded in the software. Although the accounting 

software has inherent limitations, there were no instances of audit trail feature been tempered.Further, audit trail feature has been preserved by the 

Company as per the statutory requirements for record retention. 

43. Initial Public Offering and listing 

Subsequent to the Balance Sheet date, the Company completed its Initial Public Offering. BSE Limited, vide its letter reference LO\SME­

IPO\MM\TP\133\2026-27 dated 6 July 2026, granted approval for listing and trading of the Company's equity shares on the BSE SME Platform with effect 

from 7 July 2026. 

As the issue, allotment and listing occurred after 31 March 2026, the same has been treated as a non-adjusting subsequent event and no adjustment has 

been made in these financial statements. The IPO proceeds shall be utilised in accordance with the objects stated in the Prospectus. 

Although the equity shares of the Company were listed on the BSE SME Platform with effect from 7 July 2026, as at the date of approval of these financial 

statements, the listing status and consequential CIN had not been updated in the MCA master data. The Company is in the process of completing the 

necessary filings and formalities for updating the MCA records. This matter has no impact on the financial statements for the year ended 31 March 2026. 

44. Previous year's figures have been regrouped /reclassified wherever necessary to make them comparable with the current year's classification /disclosure. 

(xii) Audit Trail - The company has used an accounting software for maintaining its books of accounts for the year ended 31 March 2026, which has a feature of 

43. 
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recording audit trail (edit log) facilities and the same has been operating for all relevant transactions recorded in the software. Although the accounting 

software has inherent limitations, there were no instances of audit trail feature been tempered.Further, audit trail feature has been preserved by the 

Company as per the statutory requirements for record retention. 

Initial Public Offering and Listing 

Subsequent to the Balance Sheet date, the Company completed its Initial Public Offering. BSE Limited, vide its letter reference LO\SME- 

IPO\MM\TP\133\2026-27 dated 6 July 2026, granted approval for listing and trading of the Company’s equity shares on the BSE SME Platform with effect 

from 7 July 2026. 

As the issue, allotment and listing occurred after 31 March 2026, the same has been treated as a non-adjusting subsequent event and no adjustment has 

been made in these financial statements. The IPO proceeds shall be utilised in accordance with the objects stated in the Prospectus. 

Although the equity shares of the Company were listed on the BSE SME Platform with effect from 7 July 2026, as at the date of approval of these financial 

statements, the listing status and consequential CIN had not been updated in the MCA master data. The Company is in the process of completing the 

necessary filings and formalities for updating the MCA records. This matter has no impact on the financial statements for the year ended 31 March 2026. 

Previous year’s figures have been regrouped /reclassified wherever necessary to make them comparable with the current year’s classification /disclosure. 

For PRASS & Assodates LLP For and on behalf of the Board of Directors 

Firm Regn. No. 107 B16W/W100222 Atharva Poly-Plast Limited 
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Date: 05 August, 2026 

To, 

The Manager, 
Listing Compliance Department, 
BSE Limited 
P.J. Towers, Dalal Street, 
Mumbai - 400001. 

Ref: Scrip Code: 544812 I ISIN: INE226801012 

ATMARVA POLYPLAST 

CIN: U25209PN2014PLC150099 

Subject: Declaration in respect of Unmodified Opinion on Audited Financial Results for the 

Half Year and Year ended on 31st March, 2026 

Dear Sir /Madam, 

We hereby declare that the Statutory Auditor of the Company, P R A S S & Associates LLP, 
Chartered Accountants (FRN:107816W /W100222), Pune, has issued an Independent 
Auditor's Report with Unmodified Opinion on the Audited Financial Results of the Company 
for the Half Year and Year ended on 31st March, 2026. 

The declaration is given in accordance with the third proviso of Regulation 33(3)(d) of the 
Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, as amended from time-to-time. 

Kindly take the same in your records. 

Tha�king You,

Yours Faithfully, 

A POLY-PLAST LIMITED 

Managing Director 

DIN:02237278 

949 4 ATHARVA POLYPLAST 

CIN: U25209PN2014PLC150099 

Date: 05 August, 2026 

To, 

The Manager, 

Listing Compliance Department, 

BSE Limited 

PJ. Towers, Dalal Street, 

Mumbai - 400001. 

Ref: Scrip Code: 544812 | ISIN: INE226801012 

Subject: Declaration in respect of Unmodified Opinion on Audited Financial Results for the 

Half Year and Year ended on 31st March, 2026 

Dear Sir/Madam, 

We hereby declare that the Statutory Auditor of the Company, PR A S S & Associates LLP, 

Chartered Accountants (FRN:107816W/W100222), Pune, has issued an Independent 

Auditor’s Report with Unmodified Opinion on the Audited Financial Results of the Company 

for the Half Year and Year ended on 31st March, 2026. 

The declaration is given in accordance with the third proviso of Regulation 33(3)(d) of the 

Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, as amended from time-to-time. 

Kindly take the same in yourrecords. 

Thanking You, 

Yours Faithfully, 

For ATHARYA POLY-PLAST LIMITED 

ANUJI'FSHIVAJI DARADE 

Managing Director 

DIN: 02237278 

. Reg Office - Atharva Poly-Plast Limitedl W 63;:-'5'5 Block , Prasad Meditech, Indrayani Nagar, Bhosari, Pune - 411026 

 Email ; info@atharvapolyplastin  Phone ; 9422049184
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